KYAHTYM AUBENOMMBHTC AACULL

FOOVLLIEH OOKNAL 3A JEMHOCTTA U
®UHAHCOB OTHET
31 pekemspu 2023 roguHa



KYAHTYM JUBEJOIIMBHTC AJICHUILL

CoabpxaHue

OBLLA MHDOPMALIMA c..eveeeeiiieeeeiieeeestteessstteeesauteeesteeeesssteeesassseeessseeessstaeesssssesssssssessssseeessssseeesssseessnsseessnsseeesnsnseessnseeen i
JATeTTH =V BeT: I 11 2 o Yot n - PSSR ii
JoKnag Ha HE3aBUCUMUA OLUTOP [0 AKLMOHEPUTE HA ceeeerererererererererererererererererereteretereteeeteretetetettttttettmtrttt. iii
OTUET 32 PUHAHCOBOTO CHCTOMHUE ..uveieruurieeeiuiieeesureeesauseeesssteeessssseessasseessnsteeessssseessssssessssseessssssessssseesssssseesssssessssseesens 4
OTYET 32 BCEOOXBATHMA [OXOL, ....uuvvrrrrrreeereiiurrereeeeeseiisreseeeseseiassssssseseessessssssessesssemsssssssesssemssssssseessssmmsstsssesssesmmmssssseees 5
OTYET 32 MPOMEHUTE CODCTBEHMA KAMMTAI c.vuvveeeruereeerurieeerureeessauseeessuseeesssteeessssseessssseessssseeessssseessssssessnsseeesssssesssseessns 6
OTUET 32 MAPMUHUTE TMOTOLLM ceeeeeeiiiiiiiteeeteeeuettteeeessasaustetteeeeassausbaeteeeesesaassstaeeesesaaasssaaeeeeeseaansaaaeeeesesanbanaeeeesesaansnnneaeens 7

TTOACHUTEITHU BEIEHKKM evvveiiieiiiirieee et eieiitreeeeeeesesiataeeseeesessataaeaesesesatsbasreaeeeesassbasaeeseeesassbasaeseeeesanssraaeseessensastreneeessenes 8



CbBet Ha [iupektopure

Credka Topoposa Hukonosa
CraHucnas HeHkoB AHaHWeB — N3nbaHUTENEH ANPEKTOP
Masa HKunskosa Nnyosa — Hesasucum yneH

OpguTteH KomuTteT

JTbyesap baves
MasnuHa MNunuesa-Nnnesa
Masa Kunskosa Nnyosa

Cepanuiue 1 agpec Ha ynpasneHue

rp. Codusa

palioH ,JloseHey”

KB. ,,Butowa”

yA. ,,KoHcTaHTUH MeTkaHoB” Ne 4

Perucrbp 1 peructpaumoHeH Homep

EVK 131533240

Oputop

Hukonai MonnHyes
6yn. UK. MBaH MBaHOB 70 b
Codusa 1303



KYAHTYM JUBEJOIIMBHTC AJICHUILL

®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 31.12.2023r.

AKTMBM NO OTCTPOUYEHUN AaHbUU

AKTUBU

[ObnroTpaitHu akTuem

NHBECTULMOHHU UMOTH

Pasxoau 3a npuaobusaHe Ha AbArOTPAHM aKTUBK

KpaTKoTpaiiHu aKTMBm

TbProBCKKU 1 APYIN B3eMaHuA

Mapu4yHKU cpeacTBa U KPaTKOCPOYHU AEMN03UTH
Pasxoau 3a 6baeLum nepovam

OBLLO AKTUBU

COBCTBEH KAMUTAN U NACUBU
CobcTBeH Kanutan

OcHoBeH KanuTan
HepasnpeaeneHa neyanba
Tekylua neyanba

06wo cobcTBeH Kanutan

[ObnrocpoyHu nacusm
3a4b/IKEHUA MO NONYYEeHN 3aeMU OT BaHKK
TbProBCKM U APYTY 3a4bKEHUA

KpaTtKkocpo4yHu nacusu
KpaTKocpoyHa 4acT Ha AbArOCPOYHM 334 bIKEHNA

KpaTKOCpOYHM 3a4baKeHUA KbM GMHAHCOBM NpeanpuaATUA

TbProBCKM 1 APYrn 3a4b/IKEeHUA

334 bKeHNA KbM NepcoHan

334 bIKEHNA KbM OCUTYPUTENHM NPeanpUATUA
3a4baKeHnA 33 aHbum

Opyrn 3agbnxkeHun

0O6wo nacmsem
OBbLWO COBCTBEH KAMUTAN U NACUBU

[Jata 20-03-2024

M3nbaHuTeneH AVNPEKTOP :
Stanislav Nenkov Digitally signed by Stanislav

. Nenkov Ananiev
Ana niev Date: 2024.03.27 11:18:52 +02'00"

CraHuctnas AHaHueB

drHaHCOB OTYET, BbPXY KOWTO € nsaaseH
OAMTOPCKM A0KANAA € aaTa 27 mapTt 2024
Ni kolay Mihailov Digitally signed by Nikolay

. Mihailov Polinchev
Polinchev Date: 2024.03.28 09:01:38 +02'00'

Hukonait MonnHues, aec 684

benexku 2023 2022
BGN(000) BGN(000)
7 12,290 9,741
8 13,942
26,232 9,741
9 2,177 46
10 2,483 115
4,660 161
30,892 9,902
11.1 650 650
8,018 7,928
3,827 1.162
12,495 9,740
12.1 15,997
12.2 70 85
16,067 85
12.1 1,744
12.1 492
12.2 90 66
12.2 1 1
12.2 1 1
12.2 - 6
12.2 p 3
2,330 77
18,397 162
30,892 9,902

CobcTasuten :
Vesela Dimova

Sergieva - Valcheva

Digitally signed by Vesela
Dimova Sergieva - Valcheva

Date: 2024.03.27 21:51:00
+02'00"

Becena CeprmeBa-Bbayesa

KOH®UPMA - AL




KYAHTYM JUBEJOIIMBHTC AJICHUILL

®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

OTYET 3A BCEOBXBATHUA AO0XO0A

3a rogmHara, npukatoyBawa Ha 31.12.2023 r.

MpepoctaBaHe Ha ycnyru-Haemum

Opyrv npuxoam oT AenHocTTa

Mpuxoam oT NpeoLeHKa Ha MHBECTULMOHHU UMOTHU
Mpuxogn

Pa3sxogu 3a nepcoHana
Pa3sxoam 3a BbHIWHM ycnyru
Lpyru pasxogm

O6uwo pa3xoau

®PurHaHcoBM pa3xoam

®PrHaHCOBM Npuxoam

Meyan6a npeaun gaHbLUM

Pa3xopg, 3a AaHbK BbpXy goxoauTte

MNeuan6a/3aryba 3a roguHata

Dpyr BceobxBaTeH goxop,
EdeKT OT faHbK BbPXYy AoXxoamTe

Opyr sBceobxsateH fo0Xxop4, 3a roguMHaTa, HETHO OT AaHbUU -

0O6wo0 BceobxBaTeH A,0X0A4 3a rogMHaTa, HETHO OT AAaHbLUMU

[ata 20-03-2024

MN3nbaHUTENEH ANPEKTOop :

Sta n iS | aVv N en kOV Digitally signed by Stanislav

. Nenkov Ananiev
Anan lev Date: 2024.03.27 11:19:15 +02'00'

CraHuctnaB AHaHUEB

PUHAHCOB OTYET, BbPXY KOMTO € U3gaseH
O4MTOPCKM JOKNA4 C gaTa 27 mapTt 2024
. . . Digitally signed by Nikolay
NIkOIay M|ha||0V Mihailov Polinchev

H Date: 2024.03.28 09:02:06
Polinchev g

Hukonait MonnHues, aec 684

benexku 2023 2022
BGN(000) BGN(000)

1,509 1.205

2,363 39

115 122
5.1 3,987 1,366
5.2 (29) (29)
5.3 (71) (142)
5.4 (51) (32)
(151) (203)

5.5 (9) (1)
5.5 - -
3,827 1.162

3,827 1.162

3,827 1.162

CobcTasuten :
Vesela Dimova Digitally signed by Vesela Dimova
Sergieva - Valcheva

Sergieva - Valcheva pate: 20240327 21:5121 +0200

Becena CeprueBa-Bbnyesa
KOH®UPMA - AL




KYAHTYM JUBEJOIIMBHTC AJICHUILL

®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

OTYET 3A MPOMEHUTE B COBCTBEHUA KANMUTAN

3a roanHaTa, NpMKAtoYBawa Ha 31.12.2023 r.

BGN(000)

Ha 1 aHyapu 2022 r.

MNevyanba 3a roanHata

O6uo BceobxBaTeH A0X0L

PasnpepeneHue Ha guBnAaeHT

Ha 31 pekemspu 2022 r.

Meuyanb6a 3a roanHata

0610 BceobxBaTeH A0X0/,

PasnpeaeneHve Ha AUBUAEHTH

Ha 31 pekemepu 2023 r.

[ata 20-03-2024

M3nbaHUTENneH gupeKTop :

Stanislav Nenkov Dpigitally signed by stanislav
. Nenkov Ananiev
Ananiev

Date: 2024.03.27 11:19:29 +02'00'
CraHuctnaB AHaHUEB

PUHAHCOB OTYET, BbPXY KOMTO e M3gaseH
O4MTOPCKM A0KNA4 C gaTa 27 mapTt 2024

N|ko|ay M|ha|lov Digitally signed by Nikolay
. Mihailov Polinchev
Polinchev

Hukonait MonunHues, aec 684

Date: 2024.03.28 09:02:24 +02'00'

X Digitally signed by Vesela
Vesela Dimova Dimova Sergieva - Valcheva

Sergleva - Valcheva Date: 2024.03.27 21:51:39
+02'00"

Becena CeprueBa-Bbnyesa
KOH®UPMA - AL,

— g O6o
650 8,968 9.618
1,162 1,162
- 1,162 1,162
(1040) (1040)
650 9,090 9.740
3,827 3,827
- 3,827 3,827
(1,072) (1,072)
650 11,845 12,495

CbcTasuren :




KYAHTYM JUBEJOIIMBHTC AJICHUILL

®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

OTYET 3A NAPUYHUTE NOTOLUMU
3a roguHaTa, npuMkaoYBalla Ha 31.12.2023 .

benexk 2023 2022
BGN(000 BGN(000

NAPUYHU NOTOLM OT ONEPATUBHA AEMHOCT

MocTbnaeHna oT KINEHTU 5,034 2,044
MnawaHns KbM SOCTaBUNLN (467) (653)
MNawaHna KbM NEPCOHaAN U OCUTYPUTENHU MHCTUTYLIUN (29) (29)
Bb3cTaHOBEHM AaHbLUM 431 -
Opyrv nocTbniaeH1a 1 NnalLaHMa oT onepaTMBHa AEWHOCT, HETHO (133) (347)
HeTHM NapuMyHKM NOTOLM OT onepaTUBHaTa AeHOCT 4,836 1,015

MAPUYHM NOTOLM OT MHBECTULLMOHHA AEAHOCT
MpuaobreaHe Ha UMOTU, MALLNHU U CbOPBIKEHUSA (19.630) -
HeTHU napuMyHKM NOTOUM, U3NON3BaHU B MUHBECTULIMOHHA AEAHOCT (19.630) -

NAPUYHM NOTOLIN OT ®UHAHCOBA AEMHOCT

MocTbnneHua ot 3aemm 21,677
MnateHn 3aemu (3,443)
MN3nnateHn guBNOEHTH (1,072)  (1,040)
[Apyrv nnawaHua _
HeTHM napuyHu noTouu, M3Non3BaHuU BbB pUHAHCOBA AENHOCT 17.162 (1,040)
HetHo (HamaneHue)/yBenuueHne Ha nNapuUyHUTE CPeacCTBa W NapuUHUTE 2.368 (25)
€KBUBAJIEHTH
MapuyHU cpeacTBa U NAapUYHU eKBUBANEHTU Ha 1 AHyapu 115 140
MapuyHKU cpeacTBa M NAPUYHU €KBUBANEHTU Ha 31 AeKemBpPU 10 2,483 115

[ata 20-03-2024

N3nbaHUTENnEeH gUpPeEKTop : Cbcraguren :
Vesela Dimova Digitally signed by Vesela

Digitally signed by Stanislav . .
gra =9 4 Dimova Sergieva - Valcheva

Sta n |S|av Nenkov Ananiev

Sergieva -
. . 10 Date: 2024.03.27 21:51:55
NenkOV Ananlev 33;?65-024'03.27”'19.45 V =
alcheva +02'00
CraHuctnas AHaHues Becena CeprueBa-Bbnyesa

KOH®UPMA - AL

durHaHCOB OTYeT, BbPXY KOWTO e nsaaaeH
O4MTOPCKM JOKNA4 C gaTa 27 mapTt 2024
. . . Digitally signed by Nikolay
N|k0|ay Mlhallov Mihailov Polinchev

H Date: 2024.03.28 09:02:42
Polinchev 0260

Hukonait MonnHues, aec 684




KYAHTYM JUBEJOIIMBHTC AJICHUILL

®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

NOACHUTENIHU BENTEXXKU

1. KopnopatusHa uipopmaumsa

®durHaHCOBUAT oTyeT Ha KYAHTYM AMBENOMMBHTC ALCUL, (,[pyKecTBoTO”) 3a rogmHaTta, npukaoysalla Ha 31
nexkemspu 2023 1., e ogobpeH 3a n3gaBaHe CbrlacHO pelleHue Ha CbBeTa Ha AupekTopuTe ot 25.03.2024 .

SKYAHTYM AMBENOMNMBHTC” ALCULL (,ApyKecTBoTo”) € Nyb6/AMYHO aKLMOHEPHO APYKECTBO CbC cneuuanHa
MHBECTULIMOHHA LLe/ 33 CEKIOPUTU3MPAHE Ha HeABUMKMMMU UMOTK. CbriacHo § 1. 7. 1 oT [lonbAHUTenHUTe pasnopendm
Ha 3aKOHa 33 APYKecTBaTa CbC CMeuManHa MHBECTULMOHHA Len ,CekiopuTusauma” e AelHOCT, NPU KOATO BELLHM
npasa (NpaBo Ha COBCTBEHOCT M NPABO Ha CTPOEK) BbPXY HEABUMKMMM UMOTU UK NPaBa BbPXY NAPUUYHKU B3EMaAHMS,
BKNOYMTENIHO U BbAeLm B3EMaAHUSA, Ce MaTepuanmnsmpar B LLEHHW KHUXKa, npeaaaraHn nybanyHo.

JpyKecTBOTO € BNUcaHo Ha 4 Hoemspum 2005 r. B pernctbpa Ha TbproBckuTe apykectsa nog Ne 98521, tom 1315, cTp.
47 no ¢. 4. 12307/ 2005 r. no onuca Ha COPUIACKM FPafCKM Cbh, KaTO aKUMOHEPHO APYMKECTBO CbC CneuuasHa
MHBECTULMOHHA LeNn U OCbluecTBABa AEMWHOCT B CbOTBETCTBME C M3MCKBaHMATA Ha 3aKoHa 3a ApyKecTBaTa CbC
crneLmanHa MHBECTULMOHHA Lie M 3aKOoHa 3a NyBANMYHOTO NpeasiaraHe Ha LeHHM KHUMKA.

[pyKecTBOTO e ¢ M3LAN0 BHeceH KanuTana 650 xun. neesa, opMmupaH oT napuyHn BHOCKKU. MNpe3 mecel, AHyapu 2006 r.
¢ peweHune Ha CoPUINCcKM rpaZiCkm CbA, € BIMCBAHO MbPBOHAYaHO yYBeAMYEeHME Ha KanuTana oT 150 xun. nesa.

AKLI,MVITG Ha ,D,DY)KECTBOTO Ca O6VIKHOBEHVI, 6€e3HaNNYHN MOUMEHHM akKuhu C NnpaBo Ha rnac, C HOMMHa/Ha cToMHocT 1
NneB BCAKa egHa.

Kbm 31 pekemspu 2023 r., akumoHepute Ha [lpy*KecTBoTO ca:

AKumoHepu/Coapy>KHULMU AAanoso yyactne Bpou HomuHanHa ctoifHocT (Xxun.n..)
aKuuu/panose

NNnA BACUNEB BACUNEB 45% 292 500 292 500

NENO MBAHOB HUKONOB 45% 292 500 292 500

AMOCTON NbYE3APOB AMOCTOJ/10B 10% 65 000 65 000

Bcuuko 100.00% 650 000 650 000

PerynatopHa pamka

[pyKecTBOTO € AnueH3npaHo ot KomucmaTta 3a puHaHcoB Haazop ¢ PeweHne Ne 736 — CUL, ot 30 Hoemspu 2005 r.
duHaHcoBaTa rogmHa Ha [lpyKecTBoTo NpuKAtouBa Ha 31 gekemspu.

O6cnyxBalo apyxectso (Tpeto avue no 4n.27 ot 3ACUUAC) Ha ,KYAHTYM AOMBEJOMMBHTC” AACUL, e
»KoHPunpma” AL, rp. Codus.

C peweHwne Ne 833 — ICULL Ha KomucuaATa 3a dmHaHcoB Hagzop ot 08.11.2022 r. e 040b6peHO pelleHne 3a CMAHA Ha
6aHKaTa aenosuTap. baHka genosuTap Ha [pyrKecTBoTo cymTaHo oT 08.11.2022 r. e Kent bu Cv baHkbbarapus EA/L, ,
rp. Copus.

LpyxecteoTo e ocBo604eHO OT obnaraHe ¢ KOPNopaTMBEH AaHbK W pasnpeaens AUBUAEHTU B Pasmep Ha MUHUMYM
90 npoueHTa OT neyanbarta 3a GMHaHcoBaTa rogmHa.




KYAHTYM JUBEJOIIMBHTC AJICHUILL

®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

2. ba3a3ausrorBsaHe

®dUHAHCOBMAT OTYET € M3roTBeH Ha 6asa NUCTOpUYecCKa uUeHa, C U3Knr4yeHne Ha MHBECTULMOHHNUTE MMOTU, KOUTO Ce
OTYUTAT NO NpeoueHeHa CTOMHOCT namn cnpasegnunBea CTOMHOCT B KpaAa Ha BCEKU OTHETEH Nepunona, Kakto e 06ACHeHO B
c4yeToBoAHaATa NOIUTUKA NO-A0NY.

®DUHAHCOBUAT OTYET € NpeaCcTaBeH B ObArapcku neBa M BCUYKU NOKa3aTen ca 3aKpbr/ieHW 40 Hali-61usKkuTe xunaga
6brapcku nieBa (xmA. NB.), OCBEH aKO € YNOMEHATO ApYro.

U3aBneHue 3a cboTBETCTBUE

®dUHaHCOBMAT OTYeT Ha [lpy)KeCcTBOTO € W3rOoTBEH B CbOTBETCTBME C MexayHapoaHuTe CTaHZapTM 33 GUMHaAHCOBO
oTYuTaHe, nNpuetn ot EBponelickus cbios (,MCDO, npuetn ot EC”). OTyeTHaTa pamka ,MCDO, npuetn ot EC” no
CbLIECTBO e onpegeneHaTa HauWoHanHa cyeToBogHa 6asza MCC, npueTtn ot EC, pernameHTMpaHn cbC 3aKoHa 3a
CYeToBOACTBOTO U AedPUHUPaHU B T.8 OT Herosute JoNbAHUTENHN pa3nopeabu.

OTroBOpHOCTU Ha PHbKOBOACTBOTO

[eicTBMATa Ha PHKOBOACTBOTO U CAYXKUTENUTE Ca B MOCOKA YTBbPXKAABaHe HA NPUHUMNNUTE 33 LOBPO KOPNOPaATUBHO
ynpasneHne, NOBWLWIABAHE HA [OBEPUETO HA aKUMOHEPWUTE, WHBECTUTOPUTE M J/MUATA 3aMHTEPECOBaHM OT
yNpaBAeHNETo M AelHOCTTa Ha [Jpy»KecTBoTo.

PbkoBOACTBOTO NOTBBLPXKAABA, Y€ 3a OTYETHMA NEpPUMoL € MNpuaarano nocaefoBaTeNIHO aLeKBATHU CYETOBOAHMU
NONIUTUKM NPU U3rOTBAHETO Ha [OAULWIHMAT d)MHaHCOB OT4YeT U € HanpaBuAO0 pPa3syMHU U npeanasinBn npeueHKu,
npeanonoXeHna un I'IpM6/'IM3MTE/lHM OLUEHKMU.

PbvkoBoacTBOTO CbLLO NnoTBbpPXKAaBa, 4e Ce € NpuaobpPXKaao KbM ,E,EVICTBaU.LMTe c4yeToBOAHU CTAaHAAPTU, KaTo
foanwHuAT d)VIHaHCOBVIFI OTYHET € N3roTBeH Ha NpUHLUMNAa Ha ,D,eVICTBaLLI,OTO npeanpuatTue.

MpUHUMN HA AeicTBALWOTO NpeanpuaTne

[pyKecTBOTO € U3roTeMa0 cBOSA GMHAHCOB OTYET 3a roAMHaTa, NPUKAYBaLA Ha 31 gekemspu 2023 1., Bb3 OCHOBA Ha
npegnonoxKeHmeTo, ye [py>KeCcTBOTO e AelCTBALLO NpeanpusTue, KOeTo npeanosara NpoAb/arKaBaHe Ha HacToAlaTa
CTONAHCKA AEMHOCT U peannsmpaHe Ha akTUBUTE U ypeXKaaHe Ha NacuBUTE B HOPMA/IHUA XOZ4 Ha HerosaTa AenHOCT.
bvaewmte PuHaAHCOBM pe3ynTatM Ha [py*KecTBOTO 3aBUCAT OT MNO-LUMPOKATa MKOHOMMYECKa cpeda, B KOATO TO
oCbLLEecTBABA AeNHOCTTA cu. PaKTOpUTE, KOUTO NO-KOHKPETHO 3acAraT pesynTaTute Ha [py*KecTBOTO, BKOUYBAT HY/EB
WU OTpULLATENIEH MKOHOMMYECKM pacTeX, AoBepue Ha KynyBaumTe, LEeHN Ha KOHKYPEHTUTE, KaKTO U LLeHW U Haanyme
Ha CYPOBUHM, NOAMU3MBAHUTENN U AOCTABUYNLM.

PbKOBOACTBOTO € AOCTUIHANO A0 3aK/OYEHMETO, Ye He € Ha/uLe CbLLeCTBEHa HeCUrypHoOCT, KOATo 6u morna ga
nMopoau 3HaAYMTESIHW CbMHEHUA OTHOCHO cnocobHocTTa Ha [py)KecTBOTO A3 NpoAb/KM A3 GYHKUMOHMpPA KaTto
AeNCTBaLLo NpeanpuUATUE, U CbOTBETHO, Ye € YMECTHO A3 U3roTBun GuHAHCOBUA OTYeT Ha 6a3a Ha NPeLnoNoKeHUEeTo
3a AeicTBalwo npeanpuaTme cieg B3emaHe noj BHUMaHWe Ha GUHAHCOBUTE MPOrHO3M, B TOBA YNCNO U NPOTHO3HUAT
cLueHapuii 3a cnaa.

[pyKecTBOTO € B M3Nb/IHEHNE HA CBOUTE GMHAHCOBM aHraXXMMeHTN Kbm 31 gekemepu 2023 r.

PBHbKOBOACTBOTO HAMA NNAHOBE UAW HAaMEPEHUSA, KOUTO Aa NPefBWKAAT CbLECTBEHO OrpaHMYyaBaHe Ha MalabuTe Ha
AelHocTTa u/unm npeobpasysaHe B NpPorHo3mpyemo 6baelle B nepuos MMHUMYM 10 e4Ha FoOAMHa Ha APYHKEeCTBOTO.

3. 0606LeHne Ha CbLLECTBEHUTE CYETOBOAHU NOIUTUKMU
3.1. MpespblaHe B YyXKAaecTpaHHa BanyTa

®PUHAHCOBUAT OTYET e npeacTaBeH B 6b/rapcku ieBa, KOATO e GpyHKLUMOHaAHaTa BaayTa v BajyTaTa Ha npeacrassHe
Ha [pyxecteoTo. CAenKuTE B YyXKAECTPaHHa BasyTa MbPBOHaYa/HO Ce OTPas3fABaT BbB GyHKUMOHaNHATa BasyTa Mo
06MEHHUA KypcC Ha gaTaTta Ha caenkaTa. MoHeTapHUTE aKTMBM M MacuBM, AEHOMUHUPAHU B YyXKAECTPaHHU BaayTH ce
npensyncnaBaT BbB QyHKLUMOHANHATa BalyTa, KbM AaTaTa Ha OTYeTa No 3akAlounTeIHMA 0bmMeHeH Kypc Ha bbarapcka
HapogHa baHKa 3a nocnegHna paboTeH AeH OT CbOTBETHUA mMeceLl,. BCMYKM KypcoBM pasanKu ce Npu3HaBaT B oTYeTa
3a BCeobxBaTHMA p[oxoA4. HeMoHeTapHUTE aKTMBM M MAacMBM, KOWUTO Ce OLEHABAT MO MCTOpMYEcKa LeHa Ha
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®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

npuaoburBaHe B YyKAeCTpaHHA BasyTa Ce NPeBpbLAT BbB GYHKLMOHANHATA BanyTa No 06MeHHUA Kypc KbM AaTaTa Ha
NbpBOHaYanHaTa caeska (NnpuaobuaHe).

3.2. MpwusHaBaHe Ha npuxoaun

LpyXecTBOTO Npu3HaBa NpuUxogm, Aa ca OTpas3M NPexBbpaAHETO Ha O6ELLI,aHVITe C Aorosopa CTOKM UAU YyCNyrn Ha
K/IMEHTH, B pa3mep, KOWTO 0OTpasABa Bb3HArpaXXAeHUeTo, Ha KoeTo [pyKecTBOTO O4YaKBa Aa MMa NpPasBo B 3aMAHA Ha
npexsbvpaeHnTe CTOKU Unn ycnyrn.

MpexBbpAAHETO Ha CTOKWUTE WM YCIYrUTe Ce OCHOBaBa Ha KOHUENUMATa 3a NPexBbp/iAHe Ha KOHTPO/Aa BbPXY TAX,
cnocobHOCTTa Aa Ce PbKOBOAM M3MOI3BAHETO Ha aKTMBA M A4a Ce NoJy4aBaT Mo CbLEeCTBO BCUYKM OCTaHaM NoI3n OT
Hero. KOHTPONBT BKAOYBA M CNOCOBHOCTTA 3a NpenoTBpaTABaHe Ha TOBa APYrM APYKeCTBa A3 PbKOBOAAT
M3M0/13BaHETO Ha aKT1BA M MOJIy4aBaHETO Ha NoJI3N OT Hero.

MpuxoanTe OT 4OrOBOPYM C KJMEHTU Ce NMPU3HABAT, KaKTo C/lesBa:
e B TeuyeHMe Ha BPeMETO MO HauYMH, KOWTO OTpassaBa M3BbpLUAHATa OT [pyKecTBoTo paboTa No A0rosopa;
e B oOnpeaeseH MOMEHT, KOraTo Ce NPexXBbP/IA KOHTPOTLT BbPXY CTOKUTE UK YCAYTUTE HA KAMEHTA.

L Mpuxognte OT [OrOBOPUM C KAMEHTUM Ce Mpu3HaBaT Ha 6asa 5-etaneH mogen 3a npu3HaBaHe, KaTo
pa3rpaHnyeHune ce npaBun B ChegHUTE ABE HACOKKU cnoped MOMEHTa Ha yaA0B/IETBOPABAHE HA 3a4b/IXKEHUNETO
3a U3Nbv/IHEHUE!

O 3adb/iKeHue 3a U3nbaHeHune (I'IpEXB'pr'IﬂHe Ha KOHTpOﬂ) B Te4yeHMne Ha BpemeTo — B TO3Mn cnyqaﬁ
npuxoaute ce Npu3HaBaT NOCTENEHHO, cnefBanKM CTeneHTa Ha npexebpaAaHe Ha KOHTPOJ1a BbpPXYy
CTOKUTE UNN YCNYTUTE Ha K/INEHTa;

O 3a u3NbJIHEHWE, YyO0BNETBOPEHO (I'IDEXB'pr'IEH KOHTpOl'I) B onpegeneH MOMEHT — K/IUEHTbT
nonydyaBa KOHTPO BbpPXy CTOKUTE UIN YCAIYTUTE B OonpeaeneHo Bpeme n npuxogute ce npn3Hasart
M3uAN0 HaBegHDXK.

Mpuxodu om nuxeu

Mpuxoaute OT AMXBWU Ce OTYUTAT KATO Ce M3NO0N3Ba MeToda Ha ed)EKTMBHMﬂ NNXBEH NPOLEHT, nNpeacTtaBnABall,
NPOUEHTDHT, KOWTO TOYHO ANCKOHTUPa OYaKBaHUTE GBAELLI,VI NapnyHN NnalllaHnA 3a O4aKBaHMUA CPOK Ha d)MHaHCOBMFI
MHCTPYMEHT WU 3a NO-KpaTbK Nepumopn, Korato e ymecTtHo, Ao 6anaHcoBata CTOMHOCT Ha d)MHaHCOBMFI adKTUB.
MpuxoabT OT NIMXBU Ce BK/IOYBA BbB d)VIHaHCOBVIﬂ npuxopa B OT4e€Ta 3a goxoguTe.

MpuxoanTe OT NMXBU OT GUHAHCOBM AKTMBM HA OTYMTAHM MO CNpaBesMBa CTOMHOCT B nevanbaTa uam 3arybata ce
BK/IIOYBAT B HETHaTa nevanba / (3aryba) ot TAxHaTa cnpaseannsa CTOMHOCT. MPUXOAM OT INXBM MO GUHAHCOBM aKTUBM
OTYMTAHM MO aMOPTU3NPaAHA CTOMHOCT U GUHAHCOBM aKTUBU OTYMTAHW NO CNpaBesIMBa CTOMHOCT B ApYyr BceobxBaTeH
[0X04, U34YMUCNEeHN NO MeToAa Ha edeKTMBHATA IMXBA, CE MPU3HABAT B OTYETa 3a AOX0AMTeE.

MpuxoauTte OT AUXBU Ce€ U3UYMUCNABAT Ype3 npuaaraHe Ha ed)eKTVIBHMﬂ NINXBEH NPOLLEHT BbPXY 6PYTHaTa 6anaHcoBa
CTOMHOCT Ha d)MHaHCOBMTe dKTUBU, C U3KNKOYEHNE Ha d)MHaHCOBMTe adKTBU, KOUTO BNocneacrene ca O6e3LI,EHeHM. 3a
TAX Ce npwunara edJEKTMBeH NINXBEH NPOUEHT BBPXY HETHATA 6anaHcoBa CTOMHOCT Ha d)VIHaHCOBVIﬂ adKTuB (cnep,
npucnagaHe Ha KOMNeHCaunATa 3a 3ary6a).

lpuxodou om dusudeHmMu

MpuxoanTe OT AUBUAEHTM Ce NPU3HABAT, KOraTo ce YCTaHOBM MPaBOTO 3a TAXHOTO Nosy4YaBaHe. ToBa ce npuaara gopw
aKo Te ce wu3naawWaT oT neyanbute npean npuagobusaHeTo, OCBEH aKo AMBWUAEHTBT ACHO NpPeACTaBAABa
Bb3CTAHOBSABAHE Ha 4acT OT Pa3xo4uTe 3a MHBecTUUMATA. B To3M ciyyail AMBUAEHT ce Npu3HaBa B Apyr BceobxsaTeH
[0X0[4, aKO Ce OTHACcA 3a MHBECTMLMA, OLUEHEeHa No CnpaBeaMBa CTOMHOCT B BceobxBaTeH 40X0A,.

3.3. Pasxoau

Pasxoaute ce npuM3HaBaT B MOMEHTA Ha TAXHOTO Bb3WMHWKBaHe. PasxoauTe 3a 6'b,£|,e|.|.l,l'1 nepunoan ce oTaarat 3a
NPU3HaBaHe KaTo TEKYL pa3xona 3a nepnogunTte, npe3 KOUTo A0roBopuTe 3a KOUTO Ce€ OTHACAT Ce U3Nb/IHABAT.

3.4. AaHbum
Tekyuw, 0aHBK 8bpXy 0oxooume

TekywmTe 4aHbYHM aKTUBM M MACMBU 3a TEKYLLMA U NPeaxoLHM Nepuoam ce MpU3HaBaT No CyMaTa, KoATO Ce O4aKBa
Aa 6bae Bb3CTaHOBEHA OT MM MAATEHA Ha AAaHbYHUTE BNACTU. MPU U3UMCIEHUE Ha TeKyLMTe AaHbUM ce npunaraT
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AAHDBYHUTE CTABKM U JaHBUYHUTE 3aKOHW, KOUTO Ca B CMMA UM Ca B 3HAUYUTE/IHA CTEMEeH NPMeTM KbM OTYeTHaTa AaTa.
PbKOBOACTBOTO aHanM3Mpa OTAENHWTE MO3MUMM B AaHbYHaATa AeKnapauusa, 33 KOMTO MPUNONKUMUTE AaHbYHM
pasnopeabu ca npegMeT Ha Tb/IKyBaHe M NpKU3HaBa NPOBM3MK, KOraTo TOBa € YMECTHO.

TeKywmTe AaHbUM Ce NPU3HaBaT UPEKTHO B cobCTBEHMA KAanWUTan Uan B apyrma BceobxBaTeH A0XoA4, KOrato JaHbKbT
Ce OTHacA A0 CTaTuKn, KOUTo Ca 6unun NPU3HATN OUPEKTHO B CO6CTBEHMA KanuTan uam B apyrua BceobxBaTeH Aoxoa.

OmcpoyeH 0aHBK 8bpxy doxodume

OTcpoyeHUTe JaHbLM Ce Npu3HaBeart no 6anaHcoBuA MeTOo/ 3a BCMYKN BPEMEHHU PA3/IMKU KbM OTHETHATA AaTa, KOUTO
BBb3HUKBAT MeXAay AaHbYHAaTa OCHOBA Ha akKTUBUTE U NAaCUBUTE U TEXHUTE 6anaHCoBM CTOMHOCTW.

OTCcpoYeHn AaHbYHM NACMBM Ce NPU3HABAT 33 BCUYKMU obnaraemu BPeMEeHHWU pa3nnKkun:

L4 OCBEH A0 CTeneHTa, A0 KOATO OTCPOYEHUAT AaHbYEH NACUB BB3HWUKBA OT MbPBOHAYA/IHO NPU3HABAHE Ha
dKTUB WX NacuB OT AaeHa CAe/lKa, KOATO He e 6u3Hec KOM6VIHaLI,VIF| N He BainAe HUTO BbPXy CHEeTOBOAHATa
neuan6a, HUTO BbPXY AaHbBYHATA neyanba nnu 3ary6a KbM MOMEHTA Ha U3BbpLUIBaHE Ha CAE/IKaTa, N

e 33 obnaraemy BPEMEHHW PAa3/IMKM, CBbP3aHM C WHBECTULMM B AbLLEPHM [OPYKECTBA, aCOLMUpPaHU
nNpeanpuaTMA M y4acTMA B CbBMECTHW NPeAnpuUATUA, OCBEH A0 CTeneHTa, 4O KOATO [py»KecTBOTO € B
CbCTOSHME Aa KOHTPO/IMpa BPeMeTo Ha 0bpaTHOTO NposAB/EeHME Ha BPeMeHHaTa pPas/iMKa M CblLecTByBa
BEPOATHOCT BPEMEHHaTa pa3/inKa 4a He ce Nposasu obpaTHO B NpeasuanumMo bbaeLle.

AKTUBKM No OTCPpOYEHN AaHDBUUN Ce€ NMPU3HABAT 3a BCUYKUN HamMmanAaemum BpeMeEHHN Pa3ainkn, npeHeCeHn HeNn3nosi3BaHu
AdHDBYHU KpeauTtn U HeEU3Nos13BaHU OaHDBYHU 3aFY6VI, A0 CTeneHTa, 40 KOATO € BEePOATHO Aa € Haiuue obnaraema
neqan6a, cpewy KOATO Aa 6'bLI,aT M3NoN3BaHN HamManAemutTe BpeMeHHU pPas3IMKn, npeHeceHnTe Hen3nosi3BaHu
AaHDBYHU KPEeOUTUN N HENU3NON3BAHUTE AaHDYHU 3ary614:

o OCBEH aKO OTCPOYEHUAT OAaHDBYEH AKTUB Bb3HMKBA OT NbpPBOHAYA/IHO NMPU3HABAHE HA aKTUB WU/IXM NacuB OT
AageHa caenika, KOATO He € 6u3Hec KOM6MHaLI,VIﬂ M He B/anAE HUTO BbPXYy CYETOBOAHATA neyanba, HUTO
BbpPXy AaHDbYHATA neyan6a mnu 3ary6a KbM MOMEHTA Ha U3BbpPLBAHE Ha CAE/IKAaTa, N

o 3a Hamanaemum BpemMeHHU pPas/iMKK, CBbP3aHN C UHBECTUUMKM B AOblepHU [pyxKecTBa, aCoUuUnpaHu
npeanpmMAaTnAa U y4actmna B CbBMeCTHU npeanpuAaTnAa, OTCPpoYeH AaHbYeH aKTUB Ce NPU3HaBa eaANHCTBEHO A0
CcTeneHTa, A0 KOATO MMa BEPOATHOCT BpeMeHHAaTa pPa3/inka Aa ce NpoABu 06paTHO B 0603pMMO 61>p,eu.|,e n aa
6'b,£l,e peannsnpaHa obnaraema neqan6a, cpelly KoATO Aa Cce O0No/s130TBOPU BpeMeEHHATa pa3inKa.

ApyecTBOTO U3BbpLIBA Npernesn Ha 6anaHcoBaTa CTOMHOCT Ha OTCpOoYeHNTE AAHDBYHU aKTUBU KbM BCAKa OTYETHA
AaTa U A HamanAaea A0 CTeneHTa, 4O KOATO BeYye He € BEepPOATHO Aa 61>,u.e peann3npaHa O0CTaTb4yHA obnaraema
neyanba, KoATo Aa no3sonAaBa ueamAa Nan 4act oT OTCPOYEHUA OaHDBYEH aKTUB Aa 6'b,El,e Bb3CTaHOBeH. HenpusHaTuTe
OTCPOYEHN OAHDYHU AKTUBU Ce npepasrnexxgat KbM BCAKA OTYETHA AaTa U Ce NPU3HaBAT A0 CTENEeHTa, A0 KOATO €
CTaHa/10 BEPOATHO Aa 6bp,e peann3npaHa 61>p,eu.|,a obnaraema neqan6a, KOATO Aa MNO3BOJIN OTCpOYEeHUA AaHbyeH
adKTUB Oa 6'b,£|,e Bb3CTaHOBEH.

OTcpoyveHUTE AaHDBYHM AKTUBWM M MACUBU CE OLLEHABAT MO AHbYHMUTE CTABKMU, KOMUTO Ce O4YaKBa Aa 6'b,CI,aT B CMNa 3a
nepunoaa, B KOWTO aKTUBBT ce peannsnpa UanM NacnBdvT Ce ypeagn, Bb3 OCHOBa Ha AaHbYHUTE CTaBKU (M AaHDBYHU
3aKOHM), AeVICTBaU.LM nnu Bne3nn B cuna, B 3Ha4nTe/IHa CteneH, KM OT4€THATa AaTa.

OTCpoYeHUTe AaHbLM, CBbP3aHWM CbC CTaTUM, NPU3HATM M3BbH Neyanbata wau 3arybarta, ce MpPU3HaBaT M3BbH
neyanbata uam 3arybata. OTCPOYEHWUTE OaHbUM Ce NMPU3HABAT B 3aBUMCMMOCT OT CBbP3aHaTa C TAX CAeNKa WU B
Apyrus sceobxsaTeH 40X0A4, UAN AMPEKTHO B COBCTBEHMA KanuTal.

[pyecTBOTO KOMMeHcMpa OTCPOYEHW AaHbYHM aKTMBM M MAaCMBM Camo TOrasa, KOrato Mma 3aKOHOBO MpaBo A3
npucnaga TeKyLM AaHbYHW aKTMBM Cpelly TeKYLUM AaHbYHW MacuMBM M OTCPOYEHUTE AaHbBYHM aKTMBM M MacMBM Ce
OTHACAT 40 AaHbLM BbPXY A0X0Aa, HA/NIOXKEHW OT e4MH M Cbll, AaHbYEH OPraH 3a e4HO U CbLLOo AaHbYHO33aAbAKEHO
npeanpuatue.

JaHvk 8bpxy dobaseHama cmoliHocm (4/C)
MpuxoauTe, pasxoauTe U aKTUBUTE ce Npu3HaBaT HeTHo oT A/C, ¢ U3KAYEeHUe Ha ClyYauTe, KoraTo:

e [AC, Bb3HMKBALYL NPWU NOKYMKa HA aKTUBU WUAWN YCAYTU He e Bb3CTAHOBMM OT AAHbYHWTE BAACTU, B KOWTO
cnyyait A4C ce npu3HaBa KaTo YacT OT LeHaTa Ha NpuaobuBaHe Ha aKTMBa MM KaTo YacT OT CboTBETHATa
pasxo4Ha No3nums, KaKTo TOBa € YMECTHO; U
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® B3eMaHWATa U 3a4b/IKEHUATA, KOUTO ce oTumTaT ¢ BKAtoveH O1C.

HeTtHata cyma Ha AJC, Bb3CTaHOBMMA OT WAM Ab/MKMMA HA AaHbYHWUTE BNACTWU, Ce BK/OYBA B CTOMHOCTTa Ha
B3EMAHUATA N 334b/IKEHNATA B OTYETA 38 GUHAHCOBOTO CHCTOSHME.

3.5. [oxoau Ha nepcoHana

KpaTKoCcpoyHMUTEe A40XOAM Ha NEepcoHana BKJ/KOYBAT 3aniaTv, Bb3HArparkaeHusa, BHOCKM 338 COLMANHO OCUrypsiBaHE M
FOAMILHN KOMNEHCUPYEMM OTMYCKU Ha CAYKUTENUTE, KOUTO Ce O4YaKBa A4a 6bAaT M3UANO YpedeHW B pamKkuTe Ha 12
Mecela cnef Kpas Ha oTyeTHMA nepuod. Korato [py»KecTBOTO NOAy4YM ycayrata, Te ce NMpM3HaBaT KaTo pasxosd 3a
nepcoHasna B neyanbaTta uau 3arybata UM ce KanuTanusmMpaT B CTOMHOCTTA Ha aKTMB. KpaTKOCPOUYHWUTE 40X0AM Ha
nepcoHasa ce oueHABaT Mo HEAMCKOHTUPAHAaTa CyMa Ha OYaKBaHWUTE 3a ypeskaaHe pa3xoam.

3.6. ®UMHAHCOBM MHCTPYMEHTU — NMbPBOHAYaNHO NPU3HaBaHe U NOCAeABaLL0 OLEeHABaHe
MvpeoHavyanHo npusHasaHe

[pyxecTtBOTO Knacmd)mu,mpa npy NbpBOHAYA/IHOTO NPU3HaBaHE Ha d)VIHaHCOBMTe AdKTMBM B €eAHa OT cnegHute
KaTeropuu:

1. OueHaBaHW NO aMOPTM3NPAHA CTOMHOCT,
2. OueHsABaHM Mo cNpaseaanBa CTOMHOCT Npes Apyr BceobxBaTeH 40X04 U
3. OueHaBaHM Mo cnpaseannBa CTOMHOCT Npes nevyasnbata uau 3arybara.

KnacudukaumnaTta ce onpegens Ha 6asa 6usHec mogena 3a ynpaBfieHUE Ha AafleHus Knac GUHAHCOBM aKTUBU U
[AOrOBOPHUTE XapaKTEPUCTMKM Ha NapUYHUTE NOTOLM. MIHBECTULMM, AbpXKaHUM OT [py»KeCcTBOTO C Len nosyyaBaHe Ha
neyanba oT KPATKOCPOUHW NPOAAXKOU MM 0BPATHU NOKYNKM, ce KnacuduumpaT Kato GUHAHCOBM aKTUBU, AbPKaHU 3a
TbprysaHe. MHBECTULMM B ABATOBM UHCTPYMEHTMU, KOUTO [PYKECTBOTO AbPXKM B pPamMKUTE Ha BU3HeC moaen ¢ uen
cbbupaHe Ha [JOroBOPEeHUTE NapuUyHM MoTouM, ce KaacuduumpaT Kato OUHAHCOBM aKTMBM, OTYUTAHM MO
aMOPTU3NPaAHaA CTOMHOCT. MHBECTULMMN B ABATOBU MHCTPYMEHTU, KOUTO [pYy)KEeCcTBOTO AbPXKM B PpaMKUTe Ha Bu3Hec
MoZen C uen cbbupaHe Ha JOroBOPEHUTE NAapUYHM NOTOLM M NpoaaxKba ce KnacnuduumpaTt Kato GUHAHCOBM AKTUBM,
OTYMTaHM MO CNpaBeaInBa CTOMHOCT B APYr BCeobXBaTeH 40XOA4.

Tbp208CKU 83EMAHUA

T'prOBCKVITe B3eéMaHMA Ca CYMU, Ob/IXKUMU OT KIMEHTU 3a NpoaageHn CTOKU UIN YyCNyTru, n3BbplleHn B obuyaliHaTa
,ﬂ,eVIHOCT Ha OPYyXeCTBOTO. O6WKHOBEHO Ca CbC CPOK 3a ypexXagaHe B paMKuUTe Ha 30 oHU U cnepoBaTe/IHO BCUYKM Ca
KﬂaCMd)MLI,MpaHM KaTO TeKyLlMW. TbproBCKUTe B3eMaHMA Ce NPU3HaBaT NbPBOHAYa/IHO B pa3mepa Ha 663yCI'IOBHaTa
CymMa 3a nojiydaBaHe, OCBEH aKO He CbAbpXKaT 3HAYUTENTHU d)MHaHCOBM KOMMNOHEHTU, TOraBa Te€ Ca NMPWU3HaBaT No
cnpaseanuBa CTOMHOCT. [pyKeCcTBOTO AbPXKU TbProBCKUTE B3eMaHUA C uen c1:6MpaHe Ha OOroBoOpHUTE MapUYHU
noToun wn cnegoesatenHoO 'M oueHABa BNocneacTBMe NO aMOPTU3MPaAHa CTOVIHOCT, M3Moi3Balikn mMmeToda Ha
erEKTVIBHVIH INXBEH NPOLEHT.

Apyau e3emaHuAa

Tesn cymn 0BMKHOBEHO MPOM3TMYAT OT CAE/KM M3BbH obMuyaiiHaTa onepaTMBHa AENHOCT Ha ApYyXecTBoTo. JIuxeu
MOraT [4a ce HauMcaABaT Ha 6asa nasapHUTE IMXBEHM HWMBA, KOraTo CPOKBLT Ha NoracAsBaHe HaABMLLABA LWeCT meceua.
O6U1KHOBEHO 06e3neyeHMeTo He ce NoslyyYasa. HeTekywumTe 4pyrv B3emMaHUA ca Ab/IKUMU U Ob/KUMU B PAMKUTE Ha
TPY FOAMHU Ced, Kpas Ha OTYETHUA Nepuog,

Tbp208CKU 83eMAHUA U doeosopHu akmuseu

[pyKecTBOTO Npunara onpocteHns noaxos Ha MC®0 9 3a u3amepBaHe Ha OYaKBAHUTE KPeaUTHU 3arybu, Npu KOUTo
ce HaumcnsBa obesLeHKa 3a OYaKBaHWM 3arybu npes Lenus >KMBOT 33 BCMUKM TbPrOBCKM B3eMaHWA WM LOTOBOPHM
aKTUBM.

3a M3mepBaHe Ha OYaKBaHWTE KPeAUTHWU 3arybu, TbProBCKMTE B3EMAHWUA M AOTOBOPHUTE aKTUBK Ca rPYNUpaHn Bb3
OCHOBA Ha CNOAE/NeHUTE XapaKTEPUCTUKN Ha KPEAUTHUA PUCK U AHUTE C Npocpoymne. [LJoroBOpHUTE aKTMBM Ce OTHACAT
[0 HeuspbplieHaTa paboTa U MMaT CbLLMTE PUCKOBU XapaKTEPMCTUKM KaTo TbProBCKMTE B3EMaHMA 3a CblUUTE BUAOBE
porosopu. Mopagy ToBa APYMKECTBOTO OnNpeaens, ye o4yakBaHWUTe KpeauTHM 3arybu 3a 2023 r. Ha TbProBCKUTE
B3eMaHMSA ca Pa3yMHO NpUBAMKEHUE Ha KpeauUTHUTe 3arybu 3a LoroBOPHUTE aKTUBM.
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[pyxKecTBOTO npu3HaBa B nedvanbaTta mnam 3arybata — Kato neyanba wmam 3aryba ot obesueHKa, pasmepa Ha
OYaKBaHWTE KpeanTHU 3arybu (Mam obpaTHO MM Bb3CTaHOBABaAHe). Korato KOPEKTUBBT 32 OYaKBaHWU KpeauTHU 3aryom
€ Npu3HaT npes gpyr BceobxBaTeH L0X0A4, BCAKA KOPEKLMA B HErO Ce NpM3HaBa B ApYyr BCeobXBaTeH 40X0A,.

OmnuceaHe Ha dJUHaHCOBU aKkmueu

PUHAHCOB aKTUB ce OTNMCBA OT LpyXecTBOTO, KOrato AOroBOpHUTE NpaBa BbpXy NAPMUYHMUTE NOTOLM OT TO3U aKTUB
nagexmpat unm Korato [py*KecTBOoTO € MPexBbp/MA0 Te3n NpaBa 4vpe3 CAesiKa, NPU KOATO BCUMYKWU CbLLECTBEHMU
puckose un n3rogun, NnpounsTUYaLn ot CcOobCTBEHOCTTA Ha aKTUBaA ce NPexBbpAAT Ha KynyBaya. Bcako yyactue BbB Beye
npexsbvpsieH d)VIHaHCOB aKTuB, KoeTo [lpy»KecTBOTO 3anasBa WM Cb34aBa, Ce OTYUTA CAaMOCTOATE/IHO KaTo oTaeneH
adKTUB UK NacuBs.

B cnyyauTe KoraTto [py)KecTBOTO € 3anasuiao BCUYKM WM MNO-TOIAMA YacT OT PUCKOBETE W M3roguTe CBbpP3aHU C
aKTMBUTE, NOCNEAHUTE He ce OTMUCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOsAHWE (NPMMep 3a TaKMBa CAENKM ca peno
coenkuTe — npogaxkba ¢ yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenkn, npu Kouto [py»KecTBOTO HMUTO 3aMasBa, HATO NPEXBbP/IA PUCKOBETE U U3rOAMTE, CBbP3aHM ¢ GUHAHCOB
aKTUB, NOCNEAHMAT Ce OTNUCBA OT OT4YeTa 3a GMHAHCOBOTO CbCTOSHME TOraBa M CaMo TOrasa, Korato [pyKecTBoTo e
3arybuio KOHTPOA Bbpxy Hero. MpaBaTta U 3agb/sKeHUsTa, KOMTo [pysKecTBOTO 3amas3Ba B Te3u Cayyau Ce otyuTat
OTAE/IHO KaTo aKkTMB uau nacue. Mpu caesku, npu KouTo [lpysKecTBOTO 3amna3Ba KOHTPOJ BbPXY aKTWMBA, HEroBOTO
OTYMTaHe B OTYEeTa 33 GMHAHCOBOTO CbCTOSIHUE MPOAbLKABA, HO A0 pa3mepa onpeaesieH OT CTeneHTa, 4O KOATO
[pyXecTBOTO € 3ana3mn/o y4acTUETO CM B aKTMBA M HOCK PUCKA OT NPOMAHA B HEroBaTa CTOMHOCT.

3.7. OueHsABaHe Ha cnpaBea/iMBa CTOMHOCT

LpyXecTBOTO OueHABa cBOUTE d)MHaHCOBM UHCTPYMEHTU Knacmd)mu,mpaHm 3a OTYMUTaHEe NO cnpaBeaiBa CTOMHOCT,
KaKTO U Hed)MHaHCOBl/I adKTUBU KaTO MHBECTULIMOHHU MMOTK NO CnpaseainBa CTOMHOCT KbM OTYEeTHaTa AaTa.

Cnpaseanunsarta CTOMHOCT € LueHaTta, KOATO 6u buna nonyvyeHa ot npo,u,am6a Ha aKTUB MM NNaTeHa 3a NPeEXBbpP/AHE
Ha nacuB B obuyaiiHa cAenKa mexay nasapHM y4acTHULUM KbM gaTaTa Ha oueHKaTta. OueHABaHeTO No crnpaseasnBsa
CTOMHOCT ce 6a3Mpa Ha npeanonoXxeHmeto, Yye CcCaenikata 3a npo,u,a>+(6a Ha aKTUB UK NpexBbp/iAHE Ha Nacus ce
ocblecreABa:

®  Ha OCHOBHWA Nasap 3a CbOTBETHMA aKTMB UM NaCUB, AN
®  Mpu OTCLCTBME HA OCHOBEH Nasap, Ha Hal-U3ro4HWA Nasap 3a CbOTBETHMA aKTUB UK NACKB.
OCHOBHUAT UM HA-M3roAHMAT Nasap TpA6Ba Aa 6bae focTbneH 3a [JpyXKecTBoTo.

Cnpaseanusarta CTOMHOCT Ha aKTUMB MM NAcMB Ce OUEHABA KaTo ce NpaBAT NpegnonoXeHunAa, KOUTO Na3apHU
y4yacCTHUUU 6uxa HanpaBuan npu onpeagenAaHe Ha LeHaTa Ha akKTuBa UIU NMacuBa, KaTo Cce npunema, ye T1e nencrear B
cBoA Hal;'l-,ﬂ,06'bp MKOHOMMUYECKUN NHTEpPeEC.

OueHsABaHeTO Ha cnpaBej/nBaTa CTOMHOCT Ha HepUMHAHCOB aKTVMB B3ema MpeaBWJA CMOCOBHOCTTa Ha nasapeH
YYACTHUK [a reHeprMpa MKOHOMMYECKM U3roAM OT U3MNON3BAHETO Ha aKTMBA cnopes Ha-epeKTuBHaTa U Han-gobpaTta
My ynoTtpeba uam oT npogdaskbaTa Ha aKTMBa Ha APYr NasapeH YYacTHUK, KOWTO e M3MON3Ba aKTUBa Cropes, Hai-
edeKTMBHATa U Hall-gobpaTta My ynoTtpeba.

[pyXecTBoTO M3M0/13Ba OLLEHUTENCKM METOAM, YMECTHU Npu 06CTOATENCTBATA, 338 KOMTO MMa A0CTaTb4YHO AaHHM 33
oueHsABaHe Ha CrpaBej/iMBaTa CTOMHOCT KaTO Ce MaKCMMM3Mpa W3NO0MA3BaHETO Ha noaxoAawm HabawaasaHu
BXOAALM AAHHW M Ce CBEXAA 40 MUHUMYM M3MON3BAHETO Ha HEHab4aBaHN BXOAAWM AaHHM,

BCMYKKM aKTUBM M NacMBM, KOMTO Ca OLUEHEHW Mo cnpasegnmsa CTOMHOCT W/IM 33 KOMTO Ce MU3NCKBA OMOBECTABAHE Ha
cnpaseannBa CTOMHOCT BbB CI)VIHaHCOBMH OT4eT, Ca rpynnpaHn B Kateropumun cnopenq l7|epava|ﬂTa Ha CnpaseainBaTta
CTOMHOCT, KaKTO € OnucaHo no-gony, Bb3 OCHOBA Ha Hal-HUCKOTO HWMBO M3MNON3BAHMU BXogAuwn AaHHU, KOUTO MMaT
3HaYUTENHO B/IMAHUE NPU OLUEHABAHETO Ha CnpaseasinMBaTta CTOMHOCT KaTo uAno:

L4 Huso 1 — MNpunaraT ce oLEeHUTENCKN MeToaun, NPU KOUTO Hall-HUCKOTO HUBO M3MNOI3BaHMU BXO4AWN OaHHW,
CbuleCTBEHU 3a OUEHKAaTa No cnpaBeannBa CTOMHOCT, ca HaGJ'IPO,CI,aBaHVI NN NPAKO, NI KOCBEHO

e HuBO 2 — M3n0/13BaT Ce OLEHUTENCKM METOAM, MPU KOUTO Ha-HUCKOTO HMBO M3MNO3BAHN BXOAALLM AAHHW,
CblLEeCTBEHM 32 OLLeHKaTa Mo cnpaBeinBa CTOMHOCT, ca HeHabtoAaBaHu.

13



KYAHTYM JUBEJOIIMBHTC AJICHUILL

®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

3a aKTMBMTE U MacMBUTE, KOUTO Ce OLUEHABAT PEryasapHo No cnpaBea/iMBa CTOMHOCT, [pyXKecTBOTO Npepasriexsa
KaTeropmsmMpaHeTo MM Ha CbOTBETHOTO HMBO OT MepapxusATa Ha crpaBeanMBaTa CTOMHOCT (Bb3 OCHOBa Ha Hali-
HWCKOTO HWMBO M3MON3BaHU BXOAAWM AAHHM, KOUTO MMAT 3HAYMTEIHO BIMAHME NPU OLLEHABAHETO Ha cnpaBea/MBaTta
CTOMHOCT KaTo UAM0) KbM Kpas Ha OTYETHMA nepuos M onpeaens Aann nMma HeobXxoAMMOCT OT M3BbPLUBaHE Ha
TpaHcdep(M) oT e4HO HMBO B APYroO.

PbKOBOACTBOTO Ha [lpyKeCcTBOTO onpeaena noJMTUKUTE U NPOLLEeAYypPUTE, KOUTO ce NpuaaraT No OTHOLWEHME KaKTo Ha
perynsapHuTe OLLEeHKM MO CrnpaBes/ivBa CTOMHOCT KaTo T€3W Ha WMHBECTULMOHHU UMOTM U GUHAHCOBM aKTMBM Ha
pa3nosioXKeHue 3a Npofaxkba, Taka M Ha HeperynspHUTE OLLEHKM MO CnpaBes/MBa CTOMHOCT, KaTo TE3M Ha aKTUBM,
AbpXKaHu 3a npoaarkba/pasnpeneseHne Kbm cobcTBeHMLMTE.,

O6MKHOBEHO 3a OLEHABAHETO HA CNpaBeA/IMBaATa CTOMHOCT Ha CbLLECTBEHUTE aKTUBM KAaTO UMOTU, PUHAHCOBU aKTUBM
Ha pas3noJioXKeHne 3a npoaarkba ce aHraXkmpaT BbHLWHW HE3aBUCMMU OLEHUTENIN KaTO HEOBXOAMMOCTTA OT TAX Ce
npeueHsABa BCAKa rogMHa OT PbKOBOACTBOTO Ha [Jpy»KecTBOTO. BbHWHUTE oueHUTenn ce usbumpat Ha 6asa Ha TexHuA
npodecMoHaneH onuT, Kayectsa u penyTaums. Cnes ob6CbKAaHe CbC CNEUMANNCTUTE- OLLEHUTENU, PBKOBOACTBOTO
pelaBa KoM OLEHUTENCKM METOAM U BXOAALLM AAHHM Ca HAl-yMeCTHM Aa 6bAaT M3N0N3BaHU NPU BCEKU KOHKPETEH
cnyyam.

Kbm BCAKa OTYeTHa AaTa, PbKOBOACTBOTO MPaBM aHa/AN3 Ha U3MEHeHuATa B CTOMHOCTUTE Ha aKTUBUTE, KOMUTO
noasiexkat Ha npeoueHABaHe Cbr/aCHO CYETOBOAHUTE MOAUTMKM Ha [pyxecTBOoTO. TOBa BKAKOYBA Nperneq Ha
K/lo4oBUTE BXOAAWMN OaHHU, U3NO/I3BaHM B NocnedHaTa OUeHKa M CpaBHABAaHETO MM C noaxogAlia UCTOpUYecCKa
MHd)OpMaLlMFl KaTO CK/IFOYEHWU AOr0OBOPU U APYrn NOAXOAALM AOKYMEHTU. CbLLOo Taka, PbKOBOACTBOTO, CbBMECTHO CbC
cneynannctnTe-oueHnTenn, CpaBHABa MpPomMeHUTE B ChNpasensinBata CTOMHOCT Ha BCEKW aKTUB MAM NaAcUB C
noaxoaAauwmn BbHWHU U3TOYHULUMN, 3a Aa NpeleHn Jaan NPpoOMeHNUTE Ca Pa3syMHN.

3a uennTe Ha OMOBECTABAHETO Ha cnpaBeanmBaTta CTOVIHOCT, ,U,p\/)'KECTBOTO onpeaena pas3/IMiHM KnacoBe akKTBuU U
nacnen B 3aBUCMMOCT OT TAXHOTO €CTEeCTBO, XapPaKTEPUCTUKM U PUCK U OT CbOTBETHOTO HUBO OT VlepapxwﬂTa Ha
cnpaBeagnnBata CTOVIHOCT, onuncaHa no-rope.

3.8. OcHOBeH Kanutan

OCHOBHMAT KanuTan e npeacraBeH No0 HOMWHANHATA CTOMHOCT Ha M34aAeHuTe M NnaTeHu akuuu. MocTbnaeHmaTa ot
M3gafeHn akLMKW Hag, TAXHATa HOMMHa/IHA CTOMHOCT Ce OTYMTAT KaTo I'IpEMMl‘;IHM pe3epsu.

3.9. MapuyHU AMBUAEHTU U HENAPUYHU pa3snpeaeneHUua Kbm CO5CTBEHMLIMTe

[pyxecTBaTa CbC cneymasHa MHBECTULMOHHA Len pasnpesenAat KaTo rogumweH AnBuAeHT He no-manko oT 90 Ha cTo
oT neyanbaTa 3a d)VIHaHCOBaTa roguHa, onpegenieHa no peda Ha 4. 29 oT 3aKoHa 3a ApyXecTBaTa CbC cneumnanHa
WHBECTULMOHHA Len U 33 APYXKecTBaTa 3a ceKoputnsaumna. NoanWHUAT AMBUAEHT ce U3nnalla B CPoK Ao 12 meceua
OT KpaA Ha CbOTBETHATAa chHchosa rogunHa.

3aAb/KeHWe 33 NapuvyHM  WMAM  HEnapuyHW pasnpegeneHus KbM COBCTBEHMLMTE Cce Mpu3HaBa, Korarto
pasnpegeneHnMeto e ogobpeHo OT TAX M He 3asucu oT [pyxkectBoTo. KopecnoHampawata cyma ce gebutupa
AVPEKTHO B COBCTBEHMA KanuTan.

3a4bMKEeHMeTO 3a HemapuyHM pasnpeneneHna ce oueHABa NO cnpasegsvsaTa CTOMHOCT Ha aKTUBUTE, KOMUTO
noanexat Ha pa3npegeneHune, Kato nocnegpaulnte npeoueHK ce NnpnusHaBa AUPEKTHO B cobCTBEHMA KanuTan.

Mpwn CbaKTM"IeCKOTO pasnpegeneHne Ha HenapuyHM akKTUBU, Pa3/IMKaTa Mexay 6anaHcoBaTa CTOMHOCT Ha NPU3HATOTO
3a4b/IXKeHUe U Ta3n Ha pa3npeneneHnTe aktusu ce npusHaBa B neyanbarta nnm 3ary6aTa 3a nepunoga.

3.10. UHBECTULLMOHHU UMOTHU

MHBECTULUMOHHM MMOTU CA UMOTU, ObPXKAHU 33 NONYYaBAHE Ha NPUXOLM OT HAeMM UK 3a YBeINYeHne CTOMHOCTTaA Ha
KanuTtana, unm u 3a gsete. MHBECTULMOHHUTE MMOTU Ce OLEeHABAT NbPBOHAYA/IHO MO LLeHA Ha I'IpVILI,O6MBaHe, KOATO
BK/IIOYBA pa3sxoanTe no caenkarta. Pasxogurte 3a nogmaHa HA 4acTU OT MHBECTULMOHEH MMOT Ce BK/II0YBAT B HerosaTa
6anaHcoBa CTOI7IHOCT, KOrato Te3n pas3xogu 6'b,ﬂ,aT M3BbpPLWEHN U NMPU ychosue, 4e OTroBapAT Ha KPUTEPUUTE 3a
npu3HaBaHe Ha UHBECTULMNOHEH MMOT.

Cnep, NbpBOHAYaHOTO NPU3HaBaHE MHBECTULIMOHHUTE UMOTU Ce OTYUTAT MO CNpaBea/iIMBa CTOMHOCT, KOATO OTpa3sABa
MasapHWTE YCNI0BUA KbM OTYeTHaTa gata. lleyanbute mnam 3arybute, Bb3HMKBALM OT NMPOMEHMU B CNpaBea/MBUTE
CTOMHOCTM Ha WMHBECTULMOHHUTE MMOTM, Ce MpPM3HaBaT B nedyanbaTta waM 3arybaTa 3a OTYETHMA NEpPUoL, B KOATO
Bb3HWKBAT.

MNHBECTULMOHHMUTE MMOTMK CE€ OTMMCBAT NPU O0CBOBOXKAABAHE UM KOraTo MHBECTULIMOHHUAT UMOT € TPalHO U3BajeH
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oT ynotpeba v HMKAKBM ObAeLLN MKOHOMWYECKN U3rOAM HE Ce O4aKBAT OT HEFrOBOTO 0CBOOOXKAaBaHe. MNeyanbute nnm
3arybute, NpoM3TUYALLM OT M3BAXKAAHETO OT ynoTpeba uan ocBob0K4aBaHETO OT MHBECTULMOHEH MMOT, CE BKAOYBAT
B OTYETa 33 AOXOAMTE B MepMoa Ha U3BarkAaHeTo oT ynotpeba uam ocsoboXkaaBaHeTo.

[pyKecTBOTO NpPexsbp/ia MMOT OT MHBECTULMOHEH MMOT B MaTepuaneH 3anac (MMoTU 3a TbprysaHe) camo, Korato
MMa MpomsAHa B W3MNON3BAaHETO, [JOKa3aHa 4Ype3 3anouysaHe Ha paspabotBaHe C uen npogaxkba. Korato
MHBECTULIMOHEH MMOT Ce NPeXBbP/IA KbM MaTepuasieH 3anac, npMeTtaTa CTOMHOCT Ha MMOTa 3a NOC/eABalL0 OTYNTaHe
e HerosaTa Cnpasej/MBa CTOMHOCT KbM AaTaTa Ha NPOMAHATa B MU3MN0A3BAHETO My. [pn NpexBbpasHE OT MaTepuanHu
3amnacu KbM MHBECTULMOHHM MMOTK, Pas/iMkaTta Mexay Crpasen/iMBarta CTOMHOCT Ha MMOTa KbM Ta3u AaTta U HerosaTa
npeguwHa 6anaHcoBa CTOMHOCT ce Mpu3HaBa B oTyeTa 3a goxoauTte. Korato [pyKecTBoTo 3anoyBa HaHOBO Aa
pa3paboTBa CbLLECTBYBALL MHBECTULMOHEH MMOT C Le/1 NPOAb/IKUTENHOTO My 6bAeLLo M3M0/I3BaHE KaTo TaKbs, TO
MMOTBT OCTaBa KnacnduumpaH KaTo MHBECTULMOHEH MO Bpeme Ha paspaborsaHero. Korato [pyKecTBoTo B3eme
peweHune 3a npogarkba Ha MHBECTMLMOHEH UMOT 6e3 ga ro paspaboTsa 1 KpuTepumTe 3a KAacuduKauma Kato MMOT,
AbpKaH 3a npogarkba ca M3NbAHEHM, MMOTBLT ce Knacuduuupa KaTo AbprKaH 3a npogaxkba u ce oueHAsa no
cnpases/MBa CTOMHOCT.

3.11.06e3ueHKa Ha HedpUHAHCOBMU aKTUBMU

Kbm BcAKa oTyeTHa Aata, [JpysKeCTBOTO OLEHABA Aa/iM CbLLECTBYBaT MHAMKALMM, Ye AafeH akTuB e obesueHeH. B
C/lyyail Ha TakMBa MHAMKALMM WIM KOTaTO Ce M3MCKBA EXEerodeH TecT 3a obesueHKa Ha AadeH akTuBs, [py»KecTBoTo
onpegens Bb3CTaHOBMMAaTta CTOMHOCT Ha TO3M aKTMB. Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBa € MO-BMCOKata oOT
cnpaseg/vBaTa CTOMHOCT, HaManeHa C pa3sxoauTe 3a npogakba Ha aKkTMBA WM Ha 06eKTa, reHepupaly, NapuyHu
notoum (OFMNM) n ctoiHocTTa My ynoTpeba. Bb3cTaHOBMMATa CTOMHOCT Ce Onpeaensa 3a OTAeNeH aKTMB, OCBEH B
C/lyyaid, Ye Npu M3NON3BAHETO Ha aKTMBA He ce reHepupaT MapuMuyHM MOTOLUM, KOWTO Aa Ca B 3HaAUYMTENHa cTeneH
HE3aBMCMMM OT MapUYHUTE MOTOLM, FeHEepuMpaHu OT APYrM aKTUBM WAM TPynu OT akTueu. Korato 6anaHcosata
CTOMHOCT Ha AageH aktms uam OITIMN e No-B1COKa OT HeroBaTta Bb3CTaHOBMMA CTOMHOCT, TOM ce cYuTa 3a 0b6e3ueHeH U
6anaHcoBaTa My CTOMHOCT Ce HamasisAiBa A0 Herosata Bb3CTaHOBMMa CTOMHOCT.

Mpw onpepensHeTo Ha CTOMHOCTTa B ynoTpeba Ha aKTWB, O4aKBaHUTE 6baeln NapuYHK NOTOUM Ce ANUCKOHTUPAT A0
TAXHaTa ceraliHa CTOMHOCT KaTo Ce M3M0A3Ba HOpMa Ha AUCKOHTMPaHe npeau AaHblu, KOATO OTpasAsa TeKkyuiata
nasapHa OLEeHKa Ha CTOMHOCTTa Ha Mapute BbB BpemeTo M cneumduyHMTe 3a akTMea puckose. CnpaseasnvsaTta
CTOMHOCT, HamaneHa ¢ pa3xoauTe 3a npodaxbaTa ce onpeaensHeTo Ha 6a3a Ha CKOPOLLUHKM Na3apHU CAENKU, aKo MMa
TakuMBa. AKO TaKuMBa CAENKM He moraT ga 6baaT uaeHTUGUUMPaHKW, ce npuaara NOAXOAALl, MOAEN 3a OLeHKa.
HanpaBeHWTe M3YMCNEHUA ce MOTBbPMKAABAT Ype3 M3MNO0A3BAHETO Ha APYrM MOAENN 33 OLEHKa UAU APYrM HaZUUYHU
M3TOYHULM Ha MHPOPMALMA 3a CpaBeaNMBaTa CTOMHOCT Ha aKTMB WM 06EKT, reHepupaLl, NapuydH1 noTouu.

M3uncnenvnaTa 3a obesueHKa ce 6asmpart Ha NoApPO6HN GHOOMKETU M MPOrHO3HU KasKyJauuu, KOUTO Ca U3roTBEHM
nooTaenHo 3a Bcekn OFMM, KbM KOWTO ca pasnpedeneHn UHAMBMAYaNHM aKkTMBU. Te3n BIoAXKeTU U NPOrHO3HM
Kankynaumm obUKHOBEHO MOKPWMBAT Nepuoa oT MeT roAvHuW. MNpu no-AbaArv Nepuoau ce M3YMcAaBa MHAEKC 3a
Ab/IrOCPOYEH pacTeX 1 TOI ce npuaara cneq netaTta rogMHa KbM 6baeLiuTe NapuyHM NOTOLM.

3arybute oT obe3slLeHKa ce NPU3HABaT KaTo Pa3sxo4u B OTYeTa 3a A0X0AMTe KaTo ce Kaacubuumpat no TAxHaTa
byHKUMA cbobpasHO M3NoN3BaHeTOo (NpeaHasHauyeHneTo) Ha obesLeHeHNa akTmB..

Kbm BCAKa OoTyeTHa AaTa, [pyKecTBOTO MpeLeHaBa Aa/iM CbLeCTBYBAT MHAMKAUMM, Yye 3arybaTta oT obesLeHKa Ha
aKTUB, KOATO e Npu3HaTa B NpPeaxoAHU MepuoaM, MOXKe Beye fa He CbLEeCcTBYBa WAM MbK Aa € Hamansana. AKo
CbLUEeCTBYBAT NOAOOHM MHAMKALMM, [pyKecTBOTO onpesens Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBA MM Ha 0beKTa,
reHepupaly napuyHn notoum. 3arybata ot obesueHKa ce Bb3CTaHOBABa 06paTHO camMo TOrasa, KOrato € HacTbnuAa
NPOMAHA B NPUBAMIUTENHUTE OLEHKM, U3NO0A3BAHN NPU onpesensHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa, C/ej,
npu3HaBaHeTo Ha nocneaHara 3aryba ot obesueHKa. Bb3cTaHoBABaHETO Ha 3aryb6a oT o6esLeHKa e orpaHMYeHo, Taka
ye 6anaHcoBaTa CTOMHOCT Ha aKTMBA [a He HaABMILABA HWUTO HeroBaTa Bb3CTaHOBMMA CTOMHOCT, HUTO Ja He
HagBuwaga banaHcoBaTa CTOMHOCT (Ciel NpucnajaHe Ha amopTM3aLma), KOATO Welle aa 6bae onpeaeneHa, ako He
e 6buna npusHata 3aryba ot obesLeHKa 3a aKTMBA B NPeaxoAHWUTe roguHu. Bb3cTaHoBABaHETO Ha 3aryba oT obesLeHKa
ce Npu3HaBa B OTYEeTa 3a AOXOAMTE.

3.12.MapunyHu cpeacTBa U NAPUYHUN EKBUBANEHTU

MapuyHMTE CPeACTBa M KPAaTKOCPOUYHUTE 4eno3uTh B BanaHca BKAKOYBAT NapuyHM Cpeactsa no 6aHKOBM CMETKM, B
6pOIt 1 KPAaTKOCPOUHM AENO3UTH C MbPBOHaYaAeH Najes OT TPU UAKN NO-MasKo MeceLa.

3a uennTe Ha OoTYeTa 3a NapuyHMTE MOTOLM, MAPUYHUTE CPEACTBA M MAPUYHUTE EKBMBANEHTW BK/IOYBAT NapuUyHUTE
CpeAcTBa M NAapUYHM EKBUBANEHTU, KAKTO Te ca AedUHUPaHU No-rope.
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3.13.Mposusumn
Obwu

MpoBM3nK ce Npu3HaBaT, Korato [py»ecTBoTo MMa CeralHo 3agb/ixKeHne (MPaBHO UAM KOHCTPYKTUBHO) B pesynTart
Ha MMWHanW CbOWUTUA, KOraTo MMa BEPOATHOCT 33 MoracABaHe Ha 3a4b/IKEeHMEeTo Aa 6bae HeobXxoaum MOTOK OT
pecypcu, CbAbpiKally, MKOHOMMYECKM NO3K U KOraTo MoXKe fAa 6bhe HanpaBeHa HafeXAHa OLEHKA Ha CTOMHOCTTA Ha
3agbaKeHneTo. Korato [py»KecTBOTO OYaKBa, Ye HAKOU MAN BCUYKWM HEOBXOAMMM 3a ypexaaHeTo Ha MpoBusMATa
pasxoaM e 6bAaT Bb3CTAaHOBEHU, HANPMMeEP CbrNAacHO 3acTpaxoBaTeNeH A0roBOp, Bb3CTAaHOBABAHETO Ce NpPU3HaBa
KaTo OTAEeNeH aKTMB, HO CaMO TOrasa KOraTto € MpPaKTMYECKM CUIYPHO, Ye Te3u pasxoau we 6bAaT Bb3CTaHOBEHM.
Pa3xoguTe 3a NPOBM3MKM ce NPEACTaBAT B OTYETa 33 LLOXOAMTE, HETHO OT CymaTta Ha Bb3CTaHOBEHUTe pa3xoau. Korato
edeKTbT OT BpemeBMTE Pas3/MKM B CTOMHOCTTA HA MapuTE € CbLLEeCTBEH, MPOBM3UMTE Ce AUCKOHTUPAT KaTo ce
M3M0/3Ba TEKYLLA HOPMA Ha AMCKOHTMPaHe Npeau AaHbLM, KOATO OTPa3fnBa, KOrato e yMecTHO, cneumouyHute 3a
3a4bKeHneTo puckose. KoraTo ce M3non3Ba AMCKOHTUPaHe, YBEAMYEHMETO Ha NPOBM3MATA B pesynTaT Ha
M3MMHANOTO Bpeme ce NpeacTass KaTo GUHAHCOB pasxoa,

4. TlpomeHU B CHETOBOAHUTE NOJINTUKU U ONOBECTABAHUA
4.1. HoBM M U3MEHEeHU CTaHAAPTU U pa3ACHeHUA

CueToBOAHMTE MONUTUKM Ha [pyKecTBOTO ca nociefoBaTesiHW C Te3u, NpuaaraHn npes npeaxoaHnsa oTvyeTeH
nepuoga, ¢ U3KayYeHne Ha cnegHute nameHeHn MC®O, sbanpuetn ot 1 AHyapm 2023 r.:

3a nbpeu NbT npe3 2023 roguHa ce npunarat HAKOUM M3MEHEHMA U Pa3ACHEHWA, HO Te HAMAT BAUAHME BBPXY
d)MHaHCOBMH oTyeT Ha [pyxKecTBOTO. [pyKecTBOTO He € NPMeno CTaHLAPTU, PA3ACHEHMA UAN U3MEHEHUA, KOUTO ca
ny6m4|<yBaHv1, HO BCe olle He Ca Ba1e3/1n B CUNa.

MC®O 17 3acmpaxosamenHu 0o2080pu

Mpe3 mait 2017 r. CMCC nybnvkysa MC®O 17 3actpaxosatenHu pgorosopu (MCHO 17), usyepnateneH HoOB
CYETOBOAEH CTAHAAPT 3a 3aCTPaxoBaTe/IHW A0roBopu, 0b6xBallall, NPM3HABAHETO M OLEHABAHETO, NPEACTAaBAHETO U
onosecTaBaHeTo. Cneg BAnsaHeTo my B cuaa, MCOO 17 we 3ameHn MCPO 4 3actpaxoBatenHu gorosopu (MCPO 4),
KolTo belwwe nyb6amnkysaH npe3 2005 r. MCPO 17 ce npunara KbM BCUYKKU BMAOBE 3acTpaxoBaTesiHW gorosopu (T.e.
YKMBOTO3aCTpaxoBaHe, 06LLO 3acTpaxoBaHe, NPAKO 3acTpaxoBaHe M Mpes3acTpaxoBaHe), He3aBMCMMO OT BMAA Ha
OpyKecTBaTa, KOMTO M M3[aBaT, KAaKTO M MO OTHOLIEHWE HA ONpeAeneHun rapaHumMm U GUHAHCOBU WUHCTPYMEHTU C
AOMbAHUTENIEH, HEFAPAHTMPaH A0X0A4 (y4acTme no npeLeHka).

Mpunarat ce Mmanko Ha Bpoi nskaoYeHus oT obxeaTa. Obwata uen Ha MCHO 17 e ga ocurypm cHeTOBOAEH MOZEN 33
3aCTpaxoBaTe/IHUTE [0roBOPM, KOWTO € Mo-noneseH W nocnegoBaTesieH 3a 3acTpaxoBatenuTte. 3a pas/ivka oOT
nsnckBaHuaTa 8 MCHO 4, KouTo A0 ronsma cteneH ce 6asuMpaT Ha 3aBapeHUTe, NpPeauLIHU, MECTHU CYETOBOLHM
nonutukn, MC®0O 17 ocurypssa usdepnaTeneH MOZEN 3a 3acTpaxoBaTe/HUTE A0roBOPU, KOMTO 0b6XBalla BCUYKMK
CbOTBETHM CYETOBOAHM acneKkTu. B agpoTto Ha MCHO 17 cTou o6LWmMAT Moaen, A4ONb/AHEH OT:

e KOHKpeTHO afanTuMpaHe 3a AO0rOBOPWM C XapaKTEPUCTMKM 3a MPAKO yyacTve (noaxos Ha MPOMEHAMBOTO
Bb3HarpaxaeHve)

e OnpocTeH noaxog (noaxog 3a pasnpegeneHme Ha npemmaTa) OCHOBHO 3a KPaTKOCPOUHM 40rOBOpPMU.

MC®O 17 Bnu3a B cuia 3a OTYETHM nepuogMm, 3anoysawym Ha mam cneg, 1 sHyapu 2023 r., KaTo ce M3WUCKBa
cpaBHUTENHA MHPOpMaumA. Mo-paHHOTO NpunaraHe e AONYCTUMO, NPU YCOBUE Ye NpeanpuATMeTO npuaara Cbllo
MC®O 9 1 MCPO 15 Ha unum npeam pataTta, B KOATO 3anoyBa Aa npuaara MCPO 17 3a nbpBM NbT. Bb3npuemaHeTo Ha
CTaHAapTa He e 0Ka3ano BAMAHME BbPXy GUHAHCOBOTO CbCTOAHME UK PE3YNTaTK OT AeMHOCTTa Ha [pyKecTBoToO.

MC®O 17: 3actpaxoBatenHu gorosopu (UsmeHeHus), MCPO 4: 3actpaxosatesHu gorosopu (UsmeHeHuUs)

N3meHeHnATa B MCHO 17 Bnam3aT B cMNa CbC 3a4HA AaTa 33 FOAUWIHN Nepuogm, 3anoyBalm Ha uan cneg 1 aHyapu
2023, ¢ paspelleHo No-paHHO NpuaaraHe. M3meHeHMATa MMaT 3a Len Aa NOMOrHaT Ha [lpy)KecTBata Aga npwnarat
CTaHAapTa. M0-KOHKPETHO, U3MEHEHMATA ca NpeAHa3HavyeHM 3a HamanABaHe Ha pa3xoguTe Ype3 ONpoCTABAHE Ha
HAKOW M3NCKBAHWA B CTAaHAAPTA, Y/1IeCHABaHe 0H6ACHEHNETO HA PUHAHCOBOTO CbCTOAHUE U pe3ynTaTUTe OT AeMHOCTTA
Ha [lpy>KecTBOTO U ynecHABaHe Ha NMpexoja Ypes OT/araHe Ha AataTa Ha B/M3aHe Ha cuna Ha CtaHgapTa ao 2023 r. um
ypes npefocTaBsHE HA AOMBJAHWUTENHO YIeCHEHWE 3a HaMasnABaHe Ha YCMAMATA, HEOBXOAMMM MpPU NPUNAraHeTo Ha
MC®O 17 3a nbpeu nbT. M3meHeHusaTa B MCPO 4 npomeHAT dUKCcMpaHaTa AaTa Ha M3TMYaHe Ha BPEMEHHOTO
ocBoboxkaaBaHe B MCHO 4 3acmpaxosamesnHu [Jozogopu oT npunaraHeTo Ha MCPO 9 QuHaHcosu MHCmpymeHmu,
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Taka 4ye [lpyrKkecTBaTa Le Tpabsa ga npunarat MCHO 9 3a roaguwHM nepuogm, 3anodsawm Ha uamn cnes 1 aHyapu
2023 r. Bb3nprMemMaHeTo Ha U3MEHEHUATA He e OKa3aNo BAUAHWE BbPXy GMHAHCOBOTO CbCTOAHME UAWU PE3yNTaTh OT
AenHocTTa Ha [lpy»KecTBoTo.

U3ameHeHusa B MCC 1 MpeacraBsaHe Ha $uHaAHCOBU oT4eTU U U3noxKeHue 3a npakTMKa no MC®PO 2: OnosectaBaHe
Ha CYETOBOAHU NONIUTUKN

Mpes ¢peBpyapn 2021 r. CbBeTbT Ny6AMKyBa ameHeHus B MCC 1 u M3noxkeHue 3a npaktMka no MC®O 2 M3BbpluBaHe
Ha NpeueHKNW OTHOCHO HUBOTO Ha cbluecTBeHocT (M), B KOETO NpeaocTaBs HAaCOKM U MPUMEPM B MOMOLL Ha
npegnpuATMATa MNPU NpUAaraHeTo Ha MPeueHKM OTHOCHO HUMBOTO Ha CbLLECTBEHO MNpPM OMOBECTABAHETO Ha
CYETOBOAHW MNOJUTUKU. WM3MmeHeHMATa ULenaT f[a noAnomMorHat npepnpuatMATa NpuM  NpenocTaBAHETO  Ha
OMoBEeCTABAHMA Ha CHETOBOAHM NOJIUTUKMU, KOUTO Ca NO-MONE3HU Ypes:
e  3amsHa Ha U3UCKBAHETO KbM MpeanpuATMATA 4@ ONOBECTABAT CBOUTE ,,CbLLECTBEHU" CYETOBOAHWN NOAUTUKMN
C U3NCKBAHe Ja OMOBECTABAT CBOMTE ,3HAYMMMU" CYETOBOLAHW NOAUTUKK; U
e [obaBaHe Ha HAaCOKM OTHOCHO TOBa KaK NpegnpuaTuATa da npwuaarat KOHUEenuuAaATa 3a CbLeCcTBEHOCTTa,
KOraTo B3emat peLleHnA OTHOCHO ONOBECTABAHUATA HA CHETOBOAHMUTE NOAUTUKMU
M3meHeHMATa ca B CMaa 33 roguWHW OTYETHM Mepuogm, 3anoysawm Ha wau cneq 1 anyapu 2023 r. [o-paHHOTO
npuaoXKeHne Ha uameHeHuATa B MCC 1 e no3BOsEHO, AOTOJIKOBA AOKOJIKOTO TO3M ¢GaKT e onosecTeH. Tesu
WU3MEHEHWs HE OKa3BaT BAUSHME BbPXY GMHAHCOBUA OTYET Ha [ py»KecTBoTO.

U3ameHeHna B MCC 8 CueToBOAHA MNONAUTUKA, NPOMEHU B CYETOBOAHUTE MPUGAM3UTENHM OLEHKM U TPEeLUKMu:
DOedunHnuma 3a cueToBogHU NPUBAU3UTENHMN OLLEHKMU

Mpe3 ¢despyapn 2021 r. CobBeTbT NybanKyBa MameHeHns B MCC 8, upe3s KOMTO BbBeKAa HoBa AedpuHMUMA 3a
»CYETOBOAHN NPUBAU3UTENHN OLEHKN”. M3meHeHUATa pasAcHABAT pasfiMKaTa MeXAy MPOMEHM B CYETOBOAHMUTE
NPUGAN3UTENHN OLEHKM U MPOMEHU B CHETOBOAHMUTE MOJIMTUKM N KOPEKLMATA HA FPeLKKU. Te CbLLo TaKa pa3sfcHABAT
MO KaKbB HauMH NpeanpusaTUAaTa M3NOA3BAT TEXHUKUTE 3@ OLEHABAHE U BXOAALLMUTE AAHHWM 33 pa3paboTBaHeETO Ha
CYETOBOAHM NPUBNINTENTHN OLLEHKW.

M3MeHEHUAT CTaHAapT MNOACHABA, Ye edeKTUTe BbPXYy AafeHa CYeTOBOAHA NpubaM3WTE/IHA OLEHKa B pesy/TaT Ha
NPOMAHA BbB BXOAALLM AAaHHW MW NPOMAHA B TEXHMKATA 3a OLEHABaHe, NpeacTaBAABaT NPOMEHN B CYETOBOAHUTE
NPUMBAN3UTENHN OLEHKM, aKO He Ca B pe3y/aTaT Ha KOPEeKUMA Ha rpelku oT npeaxoneH nepuog,. CbBeTbT 3anasea
acnekTa oT AedUHULMATA 33 CYETOBOAHM NPUBANZUTENHUN OLEHKM, Ye MPOMEHUTE B CYETOBOAHUTE NPUBAUIUTENHM
OLLEHKM MoraT Aa ca pe3ynTaT oT HoBa MHPOPMaLLMA UM HOBU Pa3BUTUA.

M3meHeHMATa BAN3AT B CUIA 3@ NOAULIHM OTYETHU Nepuoam, 3anoyusawum Ha uam cneq 1 anyapu 2023 r. Mo-paHHOTO
NpuUAOXKeHUe e No3BosIeHO. Tean U3MeHeHMA He OKa3BaT BIMAHUE BbpXy PUHAHCOBMA OTYET Ha [lpyKecTBOTO.

U3meHeHna 8 MCC 12 [aHbum BbpXy aoxoaa: OTCpo4YeH AAHBK, CBbp3aH C aKTUBM U NMACUBMU, Bb3HUKBALLU B
pesyAnTaT Ha egHa caenKa

Mpe3 mait 2021 r. CbBeTbT Ny6AUKYBa n3meHeHua B MCC 12, Kouto cTecHaBaT 0bxBaTa Ha MNO3BOJIEHUTE U3KNKOYEHMA
OT MbPBOHAYA/IHOTO NpU3HaBaHe cbrnacHo MCC 12, TaKka 4e Te BeYe He ca NPUNOKMMU 33 CAENKWU, KOUTO nopaxaat
paBHM obnaraemu M NPU3HABALLM Ce 33 AAHDBYHM LENN BPEMEHHM Pas/MKW. M3MeHeHMATa NosACHABAT, Ye KoraTto
NA3WaHUATA, KOWUTO ypexaaT AaAeHO 3a4b/KeHue, ce NMPU3HABaT 33 AaHDBYHM LEenn, € BbMNPoC Ha NpeLeHKa ganu
Te3n NpucnagaHna 3a JaHbYHU Lenun moraT Aa 6b4aT OTHECEHU KbM NPU3HATOTO BbB GMHAHCOBMA OTYET 3a4b/IKEHUE
WIN KbM CBbp3aHMA C HEro akTMB. Tasu MpeueHKa e BaKHa Npu onpeaenaHeTo Aanv NpuW MbpPBOHAYa/NHOTO
Npu3HaBaHe Ha aKTMBa M MacuBa CbLLECTBYBa BPEeMeHHA pas/vKa.

CbrnacHo M3MEHeHuATa M3K/IYeHUATa B MbPBOHAYa/IHOTO NPU3HABaHE He Ca MPUIOKMMU 33 CAENKU, KOMTO npw
MbpBOHAYaHOTO NPU3HaBaHe, NopaXKAaT paBHM obnaraemm M NPU3HaBalLM ce 3a AaHbUYHU LEeAn BPEMEHHWN Pas/IMKK.
To e NPUNOKMMO, eAMHCTBEHO aKo NMPU3HABAHETO Ha JIM3MHIOB aKTUB U 3a4b/IXKEHUE MO JIM3UHT (MK 3aabiXKeHue 3a
M3BEXJaHe OT EeKCMioaTauMA M KOMMOHEHT OT aKTMB, MOAJIEXall HAa M3BeXAaHe OT eKcnioaTtauusa) nopaxaart
obnaraemm 1 NpU3HaBalLM ce 3a AaHbBYHM LLe/IM BPpeMeHHU PasInKn, KOUTO He ca PaBHMU.

M3meHeHMATa BAM3AT B CMNa 32 FOAMWIHM OTYETHW Nepuogum, 3anodsawm Ha wam cnepg 1 anyapu 2023 .
Mpeanpusatneto TpAabBa Aa npuaara M3MEHEHMATA MO OTHOLIEHME Ha CAENIKU, KOMTO Bb3HWKBAT Ha WM cnep,
HA4ya/I0TO Ha HaW-paHHUA NPeACcTaBeH CpaBHUTENEH nepuoa. B gonbaHeHWe, B HA4an0TO Ha Hal-paHHMA NpeacTaBeH
CpaBHUTENEH nepuoa, nNpeanpuaTMeTo TpAabBa Cbluo A3 NPU3Hae OTCPOYEH AaHbyeH akTMB (Mpu ycnoBue, ye e Ha
pa3nosio)eHne AocTaTbyHa obnaraema neyanb6a) M OTCPOYEH JaHbYeH MacMB 3a BCUYKKM npuchnagaly ce wu
obnaraemu BpPEMEHHM Pas/IMKKU, CBbP3aHM C JIM3UHIU M 3a4b/XKEHUA 33 M3BeXKAdaHe OT eKcnaoaTtauma. Tesu
WM3MEHEHWs He OKa3BaT BAUSHME BbPXY GMHAHCOBUA OTYET Ha [py*KecTBoTO.
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U3meHeHusa B MCC 12 laHbum BbpxXy goxoaa: MexayHapoaHa aaHbuHa pedpopma — Moaen Ha npasuna no BTopu
cTonb6

MN3meHeHuaTa Ha MCC 12 ca npueTu Ha 23 maii 2023 r. B OTroBop Ha npasunata Ha OUCP no BTopua cTbnb Ha
HamanasaHe Ha AaHbYyHATa OCHOBA M NPeXBbpAAHE Ha NeYanbu 1 BKIOYBAT:
e  334b/IKMTENIHO BPEMEHHO W3K/oYeHne OT NPU3HABAHETO W OMOBECTABAHETO Ha OTCPOYEHU AaHbLM,
NPOU3TUYALLM OT NPUNArAHETO OT IOPUCAMKLMATA Ha TPUMEPHUTE NPaBKUIa No BTOPU CTbAD; 1
e M3ncKBaHMA 33 ONOBeCcTABAaHe Ha 3acerHatute nNpeanpuATMA, 3a Aa Ce NOMOTHe Ha Mon3BaTenute Ha
buHaHcoBMTE OT4YeTM fa pasbepaT no-fobpe eKcnosnumATa Ha NPeanpuATMETO KbM AaHbLUTE BbPXY
JoxoAa no BTOpuA CTb16, NPOM3TUYALLM OT TOBa 3aKOHOAATENCTBO, 0cObeHOo Npeau gaTata Ha BAM3AHETO My
B CMAa.

3a4b/IKUTENIHOTO BPEMEHHO M3K/OYEHME, YMETO M3MON3BaHe ce WM3UCKBA g3 Obae onosecTeHo, ce npwaara
He3abaBHO. OCTaHaNMTe U3NCKBAHWUSA 33 ONOBECTABAHE Ce NPWAaraT 3a roguLWHUTE OTYETHU NEPUOAM, 3aN0YBaALLM HA
unu cnepn, 1 aHyapu 2023 r., HO HE M 33 MeXAWHHUTE Nepuoaum, NpUKAYBaALLM Ha uau npegn 31 nekemspun 2023 r.
Te3n M3MeHeHMA He OKa3BaT BMAHUE BbpPXy GUHAHCOBMA OTYET Ha [lpyKecTBOTO.

I'Iy6m4KyBaHM CTAaHAAPTU, KOUTO BCe Ooulle He Ca B CU/1a U He Ca Bb3npueTu no-paHo

Mo-pony ca npeacraBeHM HaKpaATKoO ﬂy6/’|MKyBaHMTe CTaHOapTHU, KOUTO BCe oOlle He Ca AencTeawm UAn He ca
NPUAOXKEHW NO-paHOo oT [py»KecTBOTO KbM AaTaTa Ha U3[aBaHe Ha HacToALWMA d)MHaHCOB otyeT. ONOBECTEHO € KakK B
Pa3ymMmHa CTeneH MmoXe ga ce O4YakBa Aa 6'b,£l,aT noB/IMAHU ONOBECTABAHUATA, d)VIHaHCOBOTO CbCTOAHME U peE3YyNTaATUTE
oT ,u,eﬁHocrra, Korato [lpy»KecTBOTO Bb3npuveme Te3u CTaHAapPTM 3a NbpPBM NbT. TOBA Ce OYaKBa Aa CTaHe, Korato Te
B/1A3aT B CUNa.

Kbm gaTata Ha ogobpeHune Ha To3n GMHAHCOB OTYET ca NYHAMKYBAaHM HOBU CTAaHAAPTU, U3SMEHEHUA U PA3SCHEHMSA KbM
CbLLEeCTBYBALLM BeYe CTaHAAPTW, HO He ca BAe3n B CMNa Uan He ca npuetn ot EC 3a dpuHAHCOBUA nepuoa, 3ano4ysaly,
Ha 1 sHyapu 2023 r., 1 He ca 6MAM NPUNOXKEHM OT NO-paHHa AdaTa oT [pyrKecTBoTo. He ce o4yakBa Te Aa umar
cbuiecTBeH edeKT Bbpxy ¢GMHAHCOBUTE OTY4ETM Ha [py)KecTBOTO. PBHKOBOACTBOTO OYaKBA BCUYKM CTAHAAPTU U
nsmeHeHua aa 6bAaT NpueTM B cYeTOBOAHATa NOAMTUKA Ha [py)KecTBOTO Mpe3 MbpBUA Mepuod, 3anoysaly, cnep
JaTaTa Ha B/IM3aHETO UM B CUNa.

NMpomeHUTe ca CBbpP3aHM CbC CAefHUTe CTaHAapTu:

e 3meHeHua B MCC 1: KnacuduKaumsa Ha nacMBUTE KaTo TEKYLLM UAN HETEKYLLM

e MN3meHeHUa Ha MCPO 16: NMacme no AM3KHF Npu Npoaaxba c obpateH AU3NHT

e /I3meHeHnsa Ha MCC 7 n MC®O 7: CnopasymeHus 3a PMHaAHCMpPaAHe C 40CTaBYMLM

o  lI3meHeHna B MCHO 10 u MCC 28 — Mpogakba MM BHOCKA Ha aKTUBM MeEXAY MHBECTUTOP U HEroBO
acouMmpaHo UM CbBMECTHO npeanpuatne Te3n nameHeHuA Bce olle He ca npuetn ot EC

5. Bwbnpocu, cBbp3aHM € KAMMaTa

[pyKecTBOTO pasrnexga BbnpocuTe, CBbP3aHU C KAMMaTa, B OLLEHKU W AONYyCKaHMA, KOraTo ToBa e LenecbobpasHo.
Ta3un oueHKa BKIKOYBA LUMPOK CNEKTbP OT Bb3MOMHM Bb3AENCTBUA BbPXY AEMHOCTTa Ha [pyKecTBOTO, Ab/XKalm ce
KaKTO Ha GM3MYECKM, TaKa M Ha NPeXoaHN puckose. Bbnpeku ye [pyKecTBOTO BAPBA, Ye HEroBMAT bBMU3Hec moaen u
NPOAYKTU Le Npoab/KaT Aa 6baaT XKU3HECNnocobHU cnes npexoAa KbM HUCKOBBIIEPOAHA MKOHOMMUKA, BbNPOCUTE,
CBbP3aHU C KAMMATA, YBENMYABAT HECUTYPHOCTTA B OLLEHKUTE U MNPeAno/IoXKEeHWATa, 3aNerHann B OCHOBaTa Ha
HAKOJIKO NMO3ULMM BbB GUHAHCOBUTE OTYETU. BbNpEKn Ye puUcKkoBeTe, CBbP3aHU C KNMMATa, MOHACTOALWEM MOXKE A3
HAMAT 3HAYUTENHO Bb3AENCTBME BbPXY M3MepBaHeTo, [pyXKecTBOTO cnean OTH6AM30 CbOTBETHUTE MPOMEHU W
pa3BUTUA, KaTO HaNpUMep HOBO 3aKOHOZATE/ICTBO, CBbP3AHO C KAMMaTa. EnemeHTUTe M cbobpakeHMATa, KOUTO ca
Hal-NPAKO 3acerHaTu OT CBbP3aHM C KAMMATa BbMNPOCHK, Ca:

e [loNeseH XMBOT Ha MMOTM, MALIMHU U CbOPBKEHWA. Korato npepasrnexkaa OoCTaTbyHUTE CTOMHOCTU U
OYaKBaHMA NOJIe3eH KMBOT Ha aKTUBUTe, [lpy»KecTBOTO B3ema npeasua, BbMpoCcKu, CBbP3aHM C KAMMATa, KaTo
Hanpumep 3aKOHOAATE/NCTBOTO WM pasnopenduTe, CBbP3aHU C KAMMaTa, KOMTO MOraT Aa orpaHuyat
N3M0/1I3BaHETO Ha aKTUBUTE UM A U3MUCKBAT 3HAYUTEIHN KanUTaNoBM Pa3xoau.

e (Ob6esueHKa Ha HedMHaHcoBM akTMBU. CTOMHOCTTA B ynotpeba moxe aa 6bAe NOBAMAHA MO HAKOAKO
pa3fIMYHM HaYMHA NO-CMeunanHo OT NPEXOAHMUA PUCK, KaTO HaNnpUMep 3aKOHOAaTeNCTBOTO U pasnopeabuTe,
CBBP3aHU C KAMMATA, U MPOMEHNTE B TBPCEHETO HA NPOAYKTUTE Ha [pyxecTBoTo. Bbnpekn ye [pyKecTsoTo
CTUIHa [0 3aK/I0YEHUETO, Ye HUTO eAHO MPeArosioXKeHMe, CBbP3aHO C K/IMMATA, HEe e K/IK4YO0B PUCK 3a
penHoctta npe3 2023 r., [pyXKecTBoTo B3e NpeaBu OYaKBAHWATA 33 YBE/MYEHW Pa3xodu 3a eMUCUM,
MOBMLUEHO TbPCEHE Ha CTOKM HamasABaLLM PUCKOBETE CBbP3aHM C KIMMATUYHUTE NPOMEHMN, U YBEINYEHMNE
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Ha pa3xoauTe Mopagu No-CTPOrnTe M3NCKBAHMA 3@ PELMKAMPAHE B NPOrHO3UTE 3a MapUYHUTE MOTOUM MNP
OLLeHKaTa Ha cymuTe 3a CTOMHOCT B ynoTtpeba.

e OueHsBaHe Ha cnpaBea/svBaTa CTOMHOCT. lpW OLEHKAaTa Ha MHBECTULUMOHHUTE UMOTU [pyKecTBOTO
pasrnexza epekta or GU3NYECKUTE M NPEXOLHUTE PUCKOBE U [A/M UHBECTUTOPUTE BMxa B3esn npeasus,
TE3M PUCKOBE NpPU OUEHKaTa cU. [lpyKeCcTBOTO CMATA, Y€ B MOMEHTA HE € U3/10KEHO HA CePUO3HN GU3UYECKN
PUCKOBE, HO BSIpBA, Ye MHBECTUTOPUTE A0 WM3BECTHA cTeneH Ouxa B3enn npensua Bb3LEWUCTBMETO HA
pUCKOBEeTe OT Npexoga MNpW OUEHKATa CW, KAaTo Hanpumep HapacTBallMTe W3UCKBAHWA 33 eHepruiHa
epeKTUBHOCT Ha CcrpaguTe nNopagu 3aKOHOLATENCTBOTO WM pasnopeabuTe, CBbP3aHM C KNMMATA, KaKTo U
HapacTBalMTe U3UCKBAHMA HA HAEMATENIUTE 33 CTPaAM C HUCKU eMUCUM.

5.1. MNpomeHu B cueTOBOAHATA NONNTUKA

Bb3npuertata cyeToBOAHA MOAUTMKA € MNOcCAefoBaTeNHa C MNpuaaraHaTta npes npeaxogHata roguHa, CobuiecTBeHu
Cc4eToBO4HU NpeLeHKN, I'IpVI6/'IVI3VITEJ'IHVI OUEHKU N NpeanonoXXeHnA

M3rotBAHETO HAa PUHAHCOBMA OTYET Haslara PbKOBOACTBOTO Aa HaNpaBW MPeELEeHKU, NpUBAM3UTENHUM OLLEHKU W
NpPeAnoIOXKEHUs, KOUTO BAWAAT BbPXy CTOMHOCTTa Ha OTYETEHWUTE AaKTUBM U MacUBU, U ONOBECTABAHETO HA YC/NOBHMU
MacuBM KbM OTYETHATA AaTa, KAKTO M BbPXY OTYETEHUTE NPUXOAM U Pa3xoam 3a nepmoaa. HecurypHoctuTe, cBbp3aHu
C HanmpaBeHUTe MpPegnooKeHUA U NPUOBAUIUTENHN OLEHKM Buxa morivm ga fosenat Ao GaKTUYECKU pesynTaty,
KOUTO [a WM3MCKBAT CbLULECTBEHW KOPEKUMM B HanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE AKTUBM MAM MNacuBM B
cnefBallyM OTYETHU NEpUOaN.

an npunaraHeTo Ha Bb3NpUeTUTE CHETOBOAHU NOJIUTUKUN, PBKOBOACTBOTO Ha ,ﬂ,py)KECTBOTO € HanpaBwunao chegHute
npeueHKn, KOMTo nmat Hai;l-C'bLLI,ECTBEH ed)eKT BBpPXYy CyMmuUTeE, NPU3HATU BbB d)VIHaHCOBVIFl OTHET:

5.2. Mpubnn3nUTeNHU OLEHKU U NPEANONOKEHUA

OCHOBHUTE NPEANo/IOKEHUA, KOMTO Ca CBbP3aHU C ObAewM M APYrM OCHOBHM M3TOYHMUM HA HECUTYPHOCTU B
npubAnsnTEeNHUTE OLEHKM KbM AaTata Ha 6anaHca, M 33 KOMTO CbLLECTBYBA 3HAUUTENEH PUCK Aa AoBeAaT Ao
CblLEeCTBEHU KOPEKUMM B BaNaHCOBUTE CTOMHOCTM Ha aKTUMBUTE M MacveuTe Npes clefBallmsa OTYETEeH nepuog, ca
NoCcoYeHu no-gony:

5.2.1. O6e3ueHKa Ha B3eMaHus

Apy>KecTBOTO M3M0N3Ba KOPEKTMBHA CMeETKa 3a OTYMTaHe Ha NpOoBU3MATA 3a 0663LI,EHKa Ha pr,CI,HOC'b6MpaEMM n
HeC'b6Mp38MM B3€MaHUA OT KAMEeHTU. PbKOBOACTBOTO MNpeLeHABa aAeKBaTHOCTTA Ha Ta3W MPOBU3MA Ha 6asa Ha
Bb3PacCTOB aHAa/IM3 Ha B3eMaHUATaA, NCTOPUYECKN ONUT 3a HUBOTO HA OTNUCBAHE Ha HeC'b6VIpaeMI/I B3e€MaHMA, KaKTo U
aHaNM3 Ha NJIAaTEeXKOCMOCOBHOCTTa Ha CbOTBETHUSA KAWEHT, NPOMEHU B AOrOBOPEHMUTE YCN0BUA Ha NaawaHe n ap. AKo
d)MHaHCOBOTO CbCTOAHUNE W pe3ynTaTn oT OeNHOCTTa Ha KAMEeHTUTe ce BaowaTt (Ha,ﬂ, OHaKBaHOTO), CTOMHOCTTA Ha
B3eMaHuA, KOUTO Tpﬂ6Ba Aa 6'b,Cl,aT OTNUCaHU npe3 cnepgsawln OTYETHU Nepumogun, MoXKe Aa 6'b,ﬂ,e no-ronAama oOT
OYaKBaHATa KbM AaTaTa Ha 6anaHca.

6. Mpuxoau u pasxoam

6.1. Mpuxoau ot NnpopaK6a Ha NPOAYKUMA U NPeAOoCTaBAHE Ha yCayru

Mpuxoan

31.12.2023r. 31.12.2022r.
U3BbpluBaHe Ha ycayru BGN(000) BGN(000)
MpepocTaBAHE HA yCAYrN-HAaeMK 1,509 1,205
Opyrv npuxoan oT AenHocTTa 2,363 39
Mpuxoayn OT NpeoLeHKa Ha UHBECTULLMOHHU MMOTHU 115 122
O6wWo npuxoam ot ycnyru 3,987 1,366

19



KYAHTYM JUBEJOIIMBHTC AJICHUILL

®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

6.2. Pa3xoau 3a nepcoHana

Pa3xoau 3a nepcoHana 31.12.2023 . 31.12.2022r.
BGN(000) BGN(000)
TeKyLm Bb3HarparkaeHma 20 20
BHOCKM N0 coumanHOTO ocurypasaHe 9 9
O6wo pa3xoau 3a nepcoHana 29 29
Pasxoamu 3a
MepcoHan no Kateropun CpefiHo cnvcbyeH 6poi Bb3HarpaxgeHuna
BGN(000)
AAMUHUCTPATUBEH NepCcoHan 1 1
YneHose Ha opraHuTe Ha ynpas/ieHne 4 4
060 3a nepcoHana: 5 5
6.3. Pa3xoau 3a BbHLUHU yCnyru
Pa3xoau 3a BbHLWHM ycayru 31.12.2023 . 31.12.2022r.
BGN(000) BGN(000)
Pasxoau no obcnykeaHe 1 12
OamT n obuy, Haa3op 3 2
Takcu BOB 3 2
PemoHTHM CMP 9 48
O6cnyKBaHe M NOAAPBIKKA HEABUKMMU UMOTU 16 30
HoTapuanHu, cbaebHu 1 Apyru Takeu 5 3
Boga 2 2
En.eHeprua - 7
3acTpaxoBKu 2 3
Tonnodpukauma 1 1
[JenosunTtapHu ycnyrm 3 5
CYeToBOAHM YCNYTU U OLEHKU 25 27
Apyru 1 -
060 Pa3xoau 3a BbHLHKU ycayrm 71 142
6.4. [Opyru pasxoau
Opyru pa3xoau
31.12.2023r. 31.12.2022.
Dpyru pasxoau BGN(000) BGN(000)
JaHbK HeABMXKMMU UMOTHU 29 23
Takca butosu oTnaabLm 21 4
Opyrn 1 5
0O6wo AOpyru pasxogu 51 32
6.5. ®UHaHCOBM NpPUXOAU U pasxoau
31.12.2023'r. 31.12.2022r.
duHaHCcoBM pasxoam BGN(000) BGN(000)
Pasxogm no BanyTHM onepavmm 6 -
[Opyru duHaHcoBM pasxoam 3 1
06wo ¢puHaHCOBM pa3xoam 9 1
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7. WHBECTULUUOHHU UMOTH

MUHBECTULMOHHU MMOTH 31.12.2023r. 31.12.2022r.
BGN(000) BGN(000)

Ha 1 aHyapu 9,741 9,619
Moctbnuam npes rogmHata 2,434

Meuyanba/3aryba oT npeoLeHKa No cnpaseasiMBa CTOMHOCT 115 122
Ha 31 pekemepm 12,290 9,741
Mpuxoamn oT HAaEMM Ha UHBECTULMOHHU MMOTU 1,509 1,205
MpeKkn onepaTUBHM pasxoam No UMOTU, KOUTO reHepmnpaT Haemm 27 78

I'IpeKM onepaTtuBHU pa3xoan No UMOTU, KOUTO He reHepnpaT Haemu - -

MNeuyan6a ot UWHBECTUUMOHHU UMOTH, OUEHEHU NO cnpaBeasnuBa

. 1,484 1,127
CTOWHOCT

HAma orpaHuyeHMAa BbPXYy pasnopexaaHeTro C MHBECTUUMOHHUTE MMOTU, KAKTO WM AOrFOBOPEHWM aHFaXMMEHTU 3a
NOKYNKa Uan CTPponTencTso Ha TakKuMBa.

OnosecTABaHUA Ha OLLeHABAHETO Ha cnpasea/MBa CTOMHOCT

Bb3 OCHOBA Ha BMAA, XapaKTEPUCTUKUTE U PUCKOBETE, CBBHP3aHU C NpuTexaBaHuUTe oT [lpyyKecTBOTO MHBECTULMOHHM
MMOTM, PbKOBOACTBOTO M € KNnacupuLmMpano Kato TbProBCKU MMOTH.

CnpaBea/sivMBaTa CTOMHOCT Ha TbProBCKUTE MMOTU € onpefeneHa OT AULEH3UpaH He3aBUCMM OLLEHUTEeN MHXK. TaHA
AHTOHOBA, cepTnduKaT Ne10010085.

MUHBECTULMOHHM MMOTH
TbproBcKkn UMoTn

Ha 1 anyapwm 2022 9,619
MpeoueHKn npes neyanbarta uaum 3arybata 3a nepmoaa 122
MoKynku -
Mpoaaxkbun -
Ha 31 aekemspu 2022 9,741
MpeoueHKn npes neyanbarta uaum 3arybata 3a nepmoaa 115
MoKynku 2,434
Mpoaa*kbu -
Ha 31 pekemspu 2023 12,290

M3noN3BaHUAT B OLEHKMUTE METOZ 3a OLUEHSABaHe e MeToZ Ha KanuTaausuMpaHe Ha 6baewwmte NapuyHM NPUXoOau,
KOWTO e npenopbuMTesneH Npu onpegensHe Ha MasapHata CTOMHOCT Ha HEeABWMMKMMM MMOTM C TbProBCKO
npeaHasHadyeHue. Mpuetata 6asa Ha CTOMHOCTTa e NasapHa CTOMHOCT Ha 06eKTa. M3non3BaHUAT MeTo, Ce OCHOBaBa
Ha NpeAnonoMKEHMETO, Ye NasapHaTa CTOMHOCT Ha MMOTa, OBEKT Ha OLEeHKa, Ce paBHABA Ha CerallHaTa CTOMHOCT Ha
6baeL A HeTeH NpMXo4 OT AeAHOCTTa UM Ha KanuTaausupaHaTta bbaella CTOMHOCT Ha HEeTHUA NPUXOA, OT AeMHOCTTa
cera. M3cnespaHa e flOXOAHOCTTA NPU CErallHOTO GYHKLUMOHANHO NpeAHa3HauYeHne Ha UMOTa.

KntoyoBute BXOAALLM AAHHU NPU U3BBPLUEHUTE OLEHKU HA HEABWKMMWUTE MMOTM Ca: MECTOMONOMKEHME HA UMOTa;
pasmepa My; onpegensHe Ha MasapHWA Haem 4pes MasapHW aHanosu; onpeaensHe Ha OGPYTHMA NoOTeHUManNeH
NpuxoA, Npu oTAaBaHe Nog Haem Ha HeABUXUMUA UMOT; M3YUCASBAHE HA NPUCNALAHMUATA OT BPYTHUA NPUXOL, KOUTO
Ca PUCK OT OTNaZaHe Ha HaemM; ONepaTUBHU Pa3XxoaM 3a YNpaBieHUe M NOAAPBIKKA Ha CrpagaTa; NOCTOAHHM Pasxoam
— [aHbK Crpagu; Takca CMeT; 3acTpaxoBKa. CTOMHOCTTA Ha Te3u NpucnagaHuA 3a obekTa e npueta B paamep Ha 25 %
OT OpyTHMA npuxoa; M3UMCAABAHE Ha YMCTMA NPUXOL OT HaeM Ha o0b6eKTa; onpeaensHe Ha HopmaTa Ha
KanuTanusauuma; npeobpasyBaHe Ha YNCTUA AOXOL B CTOMHOCT Ha HEABMXUMUA UMOT; NpUCNagaHe Ha HeobxoaumuTe
WHBECTULMOHHM pasxoau; onpefensHe Ha CTOMHOCTTA Ha peHTUpallaTa ce 3emMa KbM 0beKTa; onpegensHe Ha
MHOXWUTENA Ha KanuTaausauua Ha O4YakBaHMA [0X04 Ha 6a3a OCTaTbYHMA KMBOT Ha Crpagarta; onpefensHe Ha
KpalHaTa CTOMHOCT Ha 06eKTa No MeToAa Ha npuxoauTe.
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leoepagpcka

leoepapcka uHpopmayus 31.12.2023r. 31.12.2022r.
BGN(000) BGN(000)

bbarapus 12,290 9,741

12,290 9,741

8. AKTMBM B NpoLeC Ha U3rpaxaaHe

AMA s MpepocTasHM
npouec Ha pea Ob6wo

aBaHcK
nsrpaskgaHe

DObnarotpaitHu matepuanHu aktmesmn BGN(000)
OmyemHa cmoiiHocm
Ha 1 anyapwn 2022 .
MocTbnunu npes nepuosa
M3nesnu npes nepropa

Ha 31 pekemspu 2022 .
Moctbnnam npes nepnoaa 13,942 - 13,942
N3ne3nun npes nepmoaa - - -

Ha 31 pekemBpu 2023 r. 13,942 - 13,942

Amopmusayusa

Ha 1 anyapwn 2022 .
HauuncneHa npes nepnoga
OTtnucaHa npes nepnoaa

Ha 31 aexkemspu 2022 .
HauncneHna npes nepnoga
OTnucaHa npes nepuoga

Ha 31 pekemspu 2023 r.

banaHcoea cmoiiHocm
Ha 31 pekemspun 2022 r.
Ha 31 pekemspun 2023 r. 13,942 - 13,942

Ha 16.02.2023 rog. ,KyaHtym [OusenonmbHTc” AACUL npuaobum 4ypes noKynko npoparkba losemneH MMOT ¢
KagacTpaneH naeHtuoukatop Ne 67338.605.449,rp.CanseH ¢ obwa naow ot 36 759 KB.M. Ha ctoHocT 307 xun. /iB. U
no3em/sieH UMOT C KagacTpaneH naeHtupukatop Ne 68850.526.523,rp.Crapa 3aropa ¢ obwa naouwy ot 123 901 KB.M. Ha
cToiHOCT 3360 XWA. /IB. C UEen WHBECTULMOHHU MEpOonpUATUA B TeYeHMEe Ha roAuHaTa, HOoCewy AOXOAHOCT 3a
aKuMoHepuTe Ha [pyxKecTBoTO.

Ha 10 mapt 2023 r. py»KecTBoTO cKkatouysa gorosopu ¢ ,Conapnpo TexHonoaxu“ ALl 3a usrpaxkgaHe Ha Tpu bpos
$OTOBONTPUYHM cUCTEMM — eaHa B rp.CAnBEH € NpoeKTHa mowHocT oT 3952,34 kWp u aga 6pos B rp.Crapa 3aropa,
CbOTBETHO C MPOEKTHa MmolHocT oT 4999,58 kWp 1 4225,00 kWp.

Kanumanu3supaHu pasxoou no 3aemu

M3rpaxpaHeTo ce dMHaHCMpa Ypes 3aemHm cpeactea ot ObB-A/.

Pa3xoauTe no 3aemu, KOMTO ca KanuTanuM3MpaHU B CTOMHOCTTA Ha akTMeBuTe npe3 2023 r. Bb3AM3aT Ha 131 xuAa. nB.
(2022 r.: 0,00 xun. nB.). [Apy*ecTBoTo € M3noa3eano 6.56% (2022 r.& 0.00%) 3a n3unMcnaBaHe Ha pasxoguTe No

3aemMu, nognexalm Ha KanutanusmpaHe. To3M NPOLEHT npeacTaBnsaBa epeKTUBHUAT JIMXBEH NPOLEHT no
cneumduUyHUA 3aem, ¢ KoATo ce GMHAHCMPa U3FPaXKAAHETO Ha aKTMBa.
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9. TbpProeCcKM U ApYrv B3eMaHUA

Tbproscku B3emaHua

TbproBCcKkM B3emaHuA

JaHbum 3a Bb3CTaHOBABaHe
Lpyru BsemaHua

Tbproscku B3emaHuA (HETHO)

31.12.2023 r. 31.12.2022 .
BGN(000) BGN(000)
24 44
2,152
1 2
2,177 46

BCMUKM TbProBCKM B3emaHMA Ha [pysKecTBOTO ca NPOBEPEHM 3a MHAMKALMK 3a obesueHKa. [pyKesacTBOTO HAMA
OYAKBaHWA Ab/KUMUTE OT KAMEHTU CpeacTBa Aa He 6baaT NAaTeHW CbracHO NpPeaBapUTesIHO CKAYEHUTE
[OroBopu. BCWMYKM THbProBCKM B3eMaHMsA ca OBEKT Ha KpeamuTeH PUCK. PbKOBOACTBOTO Ha [lpy)KecTBOTO He
naeHTUdMUMpa cneumdmnyeH KpeamuTeH PUCK, Tbil KaTO TbPrOBCKUTE B3EMAHMA CE CbCTOAT OT OTAE/IHU KANEHTU.

10. MapuyHKU cpepcTBa U KPATKOCPOUYHU AENO3UTH
MapuyHu cpepctea
PasnnawartenHun cmeTkmn

8 nesa
Bve sanyma

060 NapuMyHM cpeacTBa M NapUUHN eKBUBANIEHTH

11. OcHoBeH Kanutan u pe3epsu

11.1. OcHOoBeH KanuTtan

650000 6pos 0O6MKHOBEHM aKLMM C HOMMHA/IHA CTOMHOCT 1 N1B. BCAKA

M3meHeHMeTo B OCHOBHMA Kanutan e npeacraBeHoO no-gony:

Ha 1 anyapn 2022 .
Ha 1 anyapn 2023 r.
Ha 31 pekemspu 2023 r.

BcuUKM 0BMKHOBEHM aKuhu Ca U3LAN0 NnaTteHn.

31.12.2023 r. 31.12.2022r.
BGN(000) BGN(000)
185 115

2,298
2,483 115
31.12.2023 r. 31.12.2022r.

BGN(000) BGN(000)

650 650

PernctpupaH n

Bpoit 06MKHOBEHU
eMUTUpPaH KanuTan

aKkumu (B xmn.)

BGN(000)
650 650
650 650
650 650

23



KYAHTYM JUBEJOIIMBHTC AJICHUILL

®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

12. ToproBcKU U ApYyru 3aabaXKeHua

12.1.3aabaKeHnsa KbM GMHAHCOBM NpeanpuATUA

3a4baKeHMA No NoAy4YeHU 3aeMu oT 6aHKM

O6e3neyeHn 3aemu
baHKosu 08bpOpagpmu
baHKosu 3aemu

06,0 3a4bKEeHUA 3aemMu

31.12.2023 . 31.12.2022r.
BGN(000) BGN(000)
15,997 -
31-12-2023 31-12-2022
BGN(000) BGN(000)

Tekywm HeTtekywm O6uwo Tekywm HeTtekywm 0o6uwo
492 492 -
1,744 15,997 17,741 -
2236 15,997 18 233 - - -

3a dMHaHCKMpaHe Ha M3rparkKaaHeTo Ha GOTOBOATPUYHUTE cUCTeMM, [pyKECTBOTO NO/A3Ba 3aeMHU CpeacTBa OT HaHKa

,0b6eanHeHa bbarapcka baHka” AL

MonyyeHn saemun
baHKa / Kpegutop
OBbb AL}

OBb Al

OBb AL}

OBbb Al

O6wo

BGN(000) BGN(000) BGN(000)

12.2. TbproBCKM 1 ApYyru 3agbiaXKeHuns

TeKywWwm 3a4b/KEeHNA KbM A0CTAaBYULN U KNINEHTU

3a4baKeHMAa KbM NepcoHan

3a4bAKeHMA KbM OCUTYPUTENHW NpeanpuaTUA

3a4b/KeHNA 33 AaHbLM U TaKCK
lapaHuuK 3a 4obpo ynpasaeHue

FapaHUMM-4eno3nTn oT HaemaTtenu

Apyrv 3agbikeHna

TbpProBCKMU U APYrn 3aab/XKeHUn

06,0 3aabaKeHUs

FnasHuua  Jlnxea Cyma Ban. Nlnxea Mapgex
1,331,000 EUR 2.5%+ 1M EURIBOR 05.03.2028
253,000 EUR  2.5%+ 1M EURIBOR 05.09.2024
6,800,000 EUR 2.5%+ 1M EURIBOR 05.08.2033
1,400,000 EUR 2.5%+ 1M EURIBOR 05.03.2025
9,531,253 - -
31.12.2023 . 31.12.2022.
BGN(000) BGN(000)

90 66

1

1

- 6

2 2

68 83

2 3

164 162

31-12-2023 31-12-2022
BGN(000) BGN(000)

Tekywm HeTekywm O6wo Tekywmn HeTekyuwm O6uwo

94 70 164 77 85 162

94 70 164 77 85 162
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YcnoBsuaATa Ha NnocoveHuTe no-rope GUHaAHCOBM 334 b/IKEHMA Ca KAKTO CneaBga:
TbpProBCKMUTE 334b/IKEHMATA HE Ca JIMXBOHOCHM M 06MYaiiHO, ce yperkaaT B 30 AHEBEH CPOK

13. OnosectaBaHe Ha CBbpP3aHU LA

Ha 01.03.2021 roa. KyaHTym AusenonmbHtc AACUL, e ckntoumn gorosop 3a Haem c¢ "Kaptekc M"A/L - cBbp3aHo auue
no cmubaa Ha T3 m 3MMUK.

MpeameT Ha porosBopa 3a Haem ca 184 KB.M TbproBCKa NJoW, B TbProBCKM Komnnekc "Mepkago',rp.Benunko
TbpHOBO.CPOKBT Ha gorosopa e 5 roanHu, a npeasua ¢GakTa, Ye pasmepsbT HA OTAALEHUTE aKTUBM NOJ HaemM e Noj,
2% oT obwmA pasmep Ha aKTUBUTE HA APYMKECTBOTO,cAenKaTa e ogobpeHa oT CbBeTa Ha AUPEKTOPUTE U He Hanara
poknagsaHeTto u npeg OCA Ha opy»KecTBoTO.

ObuwaTta cyma Ha cAenkuTe CbC CBbP3aHM LA U Ab/KUMUTE Caffa 3a TEKYLWMA U NpeaxofeH OTYETEH Nepuog, ca
npeacTaBeHU KaKTo cnesga:

MpedakTypupaH  MoKynKku oT Cymu, Cymun
Mpoaaxkbu Ha P ypup ¥ Ob/BKUMU OT ymu,
BGN(000) M pa3xogm Kbm CBbp3aHu Ob/IKUMU Ha CBb
CBBbP3aHM AnLA CBbP3aHK
CBbP3aHM Mua mua p3aHun amua
nvua
Mpoaax6m Ha / NOKYNKM OT CBbp3aHu anua
Apyau cevp3aHU
Auya (nod obuw 2023 47 13 - - -
KOHMposn)
Apyau cevp3aHu
Auya (nod obw 2022 43 12 94 6 55
KOHMposn)
2023 47 13 - - -
2022 43 12 94 6 55

YcnoBua Ha caenKkurte CbC CBbpP3aHu anua

MpoaaxkbuTe Ha U NOKYMKUTE OT CBbP3aHW /IMLA Ce M3BBPLUBAT NO AOrOBOPEHU LieHU. HeusabnkeHuTe canga B Kpas
Ha roauHaTta ca HeobesneyeHu, 6E3NNXBEHU (C U3K/IOUYEHNE Ha 3aeMUTE) U YPEKAAHETO UM Ce U3BBPLLBA C NapPUYHM
cpencTBa. 3a B3eMaHMATA OT UM 334 b/IKEHNATA KbM CBbP3aHUN INLLA HE Ca NPeAO0CTaBEHN UM NOJIYYEeHU rapaHLum, ¢
W3K/OYEHWE Ha ONOBECTEHUTE NO-40AY. [pyKecTBOTO He e U3BBPLIMAO 06e3LeHKa Ha B3eMaHWA OT CBbP3aHM nua
KbM 31 aekemspu 2023 r. (2022 r.: Hyna). MNpernea, 3a obe3LeHKa ce U3BbPLUBA BCAKA GMHAHCOBA rogMHa Ha 6asa Ha
aHanu3 Ha PUHAHCOBOTO CbCTOAHME Ha CBbP3aHOTO AINLLE M NA3apa, Ha KOMTO To onepumpa.

14. Cpenku ¢ KAKOUYOB yNpaBAEHCKU NepcoHan

KNoyoBMAT ynpaBAeHCKM NepcoHan Ha [lpyKecTBOTO BKAKOYBA uY/ieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE,KAKTO U
[p1eKTopbT 3a Bpb3Ka C MHBECTUOTPUTE. B 4PY’KECTBOTO HAMa APYr NepcoHan,HUTO ML Ha3HaYeHM Ha TPYA0B UK
rpakgaHcku gorosop,m3sbH CL M [AMPeKTOpbT 3a BPb3Ka C MHBECTUTOPUTE. Bb3Harpax4eHuaTa Ha Kalo4oBuA
YNPaB/AEHCKM NepcoHan BKAOYBAT CleAHMTE Pa3Xoam:

31.12.2023r. 31.12.2022r.

‘000 ns. ‘000 ns.
HeTHO Bb3HarpaxgeHue n3nnateHo Ha YneHoseTe Ha C/, 13 13
O6uwo 13 13

YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE MOoJaydYaBaT NOCTOAHHO MeCeYHO Bb3HarpaxkaeHue, onpeneneHo oT O6LLI,0T0
C'b6paHMe ypes pelwleHne 3a npuemaHe Ha [MoauTMKaTa 3a onpegenAHe M M3NJalWaHe Ha Bb3HArpaXKaeHuATa Ha
4YyneHoBeTe Ha CbBETA Ha AUPEKTOpUTE. Cb06pa3H0 yn. 4, an. 2 ot NonAnTnkaTta, NOCTOAHHOTO Bb3Harpa*kaeHue He
MOJKe Aa npesuwasa 10-KpaTHMA pa3smep HA MMHUMAAHATa MeceyHa pa60THa 3annarTa.
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Mo peweHne Ha OBWOTO CbbpaHME Ha aKLMOHepuTe, YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTEe MoraT ga nosayyaT u
NPOMEHINBO Bb3HArpaXKAeHue, NPeacTaBaAABaLLO NPEMUKN, BOHYCU AN ApYrM GOPMU HA AOMNBAHUTENHO MaTePUANHO
cTuMmynvpaHe. KOHKpPeTHUAT pasmep ce onpegens cnef npeueHka Ha OBEKTUBHUTE KpUTEpMM 3a OLeHKa Ha
AenHocTTa Ha CbBeTa Ha ANPEKTOpPUTE, NOCOYEHM B MoAUTMKaTA.

[pyKecTBOTO He Ab/IKM HUKAKBU APYTY CYMU U/MAn 0Be3LeTeHNA B HAaTypa, KaKTo M He 3a4eNA UM HAYMCNABA CYMM
3a NpefoCTaBAHEe Ha NeHCUU, 06e3WeTeHNA AN APYTY KOMNEHCALMM NPY NEHCMOHMPAHE Ha YieHoBeTe Ha CbBeTa Ha
AVpeKTopuTe.

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca MOJMyYyaBa/M Bb3HarparkaeHue wam obeswereHne OT AbLEepHU
OPY)KeCcTBa Ha eMUTEHTa M NOCNeAHUTEe He Ca 3a4eNAanvM WUAM HauucnaeBa CymMu 3a npenocTaBAHE Ha MEeHCuM,
obesLweTeHnsa MAn gpyru KOMNeHCcaLUKN Npy NeEHCMOHUPaHE Ha YneHoBeTe Ha CbBeTa Ha AupekTopuTe npes 2021 r.

Bap,bn»(euuma Ha ApPYyKeCTBOTO KbM YieHOBEeTe Ha CbBeTa Ha AUpPEeKTopUTe Ca cnegHuTte:

31.12.2023r.  31.12.2022r.

BGN(000) BGN(000)
Bb3HarpaskaeHue no HauncNeHn Bb3HarpaXkaeHuns 1 1
O6wo 1 1

15. PasnpeaeneHue AMBUAEHTU

CbrnacHo peweHne Ha O6woOTO cbbpaHWe Ha aKumoHepuTe Ha [pyrKecTBoTo, npe3 2023 r. ca pasnpeaeneHu
AVBUAEHTU B pasmep Ha 1072 xun. ne. (2021 r.: 1040), koeTo npeacrasnssa npmubamsmtenHo 98,00 % oT neyanbaTa.
AVBNAEHTBLT Ha egHa akumA e 1,64 ns.

16. fOoxoa/ (3ary6a) Ha akuua

OcHoBHUAT goxoa/(3aryba) Ha akuma n agoxoabTt/(3arybata) Ha akuMA ¢ HamafneHa CTOMHOCT ca M3YMC/IeHK, KaTo 3a
yncAUTEN e M3non3BaHa HeTHaTa nedvanba/(3aryba), nogsnexallla Ha pasnpeaesneHne Mexay akuuoHepute Ha
OpyxectBoto. CpeaHonpererneHuaT 6poit akuumn, 13non3saH 3a M34UCIABAHETO Ha OCHOBHWA goxoa/ (3ary6a) Ha
aKuMA, KaKTo 1 HeTHaTa nevanba/ (3ary6a), noasieskalla Ha pasnpeaesieHne Mexay npuTeskatennte Ha 06UKHOBEHM
akuum.

31.12.2023r.  31.12.2022r.

BGN(000) BGN(000)
Meuan6a/(3ary6a), noanexalla Ha pasnpeaenerue (8 ‘000 ns.) 3,827,041 1,166,468
CpegHonpeTerneH 6poit akumu ( B ‘000 nB.) 650,000 650,000
OcHoseH goxoa/(3ary6a) Ha akuus 8 ('000 nB..) 5,89 1,79
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3a uenuTe 3a pasnpeaenieHve Ha AMBUAEHT ce npasu npeobpasysaHe Ha GMHACOBUA PE3Y/TAT CbIIACHO TOYKA 5.p OT

c4yeToBOAHATa NOJIUTUKaA.

PunHaHcos pe3yntat Ha KYAHTYM AMBENONMDBHTC AACULL, 3a nepnoga: 2023 r. BGN(000)

cyeToBOAHa Neyanba 3,827,041

cyeToBOAHA 3aryba -

YBesimueH/HamaneH ¢ pasxoaunte/npuxoamute oT NOCAeABalLy OLEHKN Ha HEABMMKUMWN UMOTK;

yBenuyeHme i
114.927

HamaneHue

yBe/'IMLIEH/HaMa/'IEH CbC 3aFy6VITE/I'IE‘~IaI'I6MTe OT CAENIKMN NO NpexBbpsAHE Ha cobcTBeHoOCTTa BbpXy
HeABUXUMU UMOTH;

ysBennyeHune

HamManeHune

yBel'IVILIEH/HaMaJ'IEH B rognHaTa Ha Npexsbp/AHE Ha cobcTBEHOCTTa BbpXy HeaBMXUMMU MMOTU C
I'IOI'IO)'KVITeJ'IHaTa/OTpVILI,aTenHaTa pa3nnka mexagy:

a) npoAa*XHaTa ueHa Ha HeaABUXNUMNA UMOT

ysBennyeHune

HamaneHue

6) cymata OT MCTOpMYecKaTa LeHa Ha HeABMMXMMUA MMOT M MocinedsalimTe pasxoam, AOBenn 40
yBenuueHune Ha 6anaHcosata My CTOMHOCT

ysBennyeHune

HamaneHue

yBenM‘-IEH/HaMa/'IEH CbC 3ary6MTe/neqan6MTe oT FIpO,CI,a)KGM, OoT4yeTeHU B rOAUNHATA Ha CKAKOYBaHE Ha
A0rosopu 3a d)MHaHCOB JNMN3BUHT,;

yBenmyeHune

HamaneHue

yBel’IVNeH/HaMaJ'IEH B rogmMHata Ha W3TM4aHe Ha CPOKa Ha A0rosopa 3a CbVIHaHCOB MN3UHT C
I'IOI'IO)'KVITGJ'IHaTa/OTpVILI,aTenHaTa pa3nnKa mexagy:

a) npuxoaa ot npop,a>+<6aTa Ha HeOgBUXUMUA UMOT, BNUCAH B HAYa/ZI0TO Ha CPOKa Ha AOrosopa 3a
CI)MHaHCOB JTN3BUHT;

yBennyeHune

HamaneHue

6) CymaTa OT UCTOpUYECKaTa UeHa Ha HeaABUXMMKUA UMOT U nocneasawiute pasxoaun, aosenn o
yBennyeHume Ha 6anaHcoBaTa My CTOMHOCT;

yBennyeHune

HamaneHue

HamaneH B rognMHaTta Ha M3BbPLUBAHETO UM C NIALLAHUATA 3@ JINXBU NO AbATOBU LLEeHHU KHUXKA No Y.
26, an. 2, 1. 1 ot 34CNUAC n no 6aHKOBKM KpeauMTu no un. 26, an. 2, 1. 2 ot 34CULAC, HeBKAOUYEHMU B
oT4yeTa 3a BceobxBaTHMA A0X0L;
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HamaneH B rognHaTta Ha M3BBPLIBAHETO UM C NNALWLAHUATA 3a NOracABaHe Ha rMaBHUUWM NO Ab/TrOBU

LUEHHW KHUXKaA no un. 26, an. 2, 1. 1 ot 34CULAC v no 6aHKOBM KpeguTu no yn. 26, an. 2, 7. 2 oT 3,443,108
3ACMUAC;
Cyma 3a pa3snpegensHe Ha AUBUAOEHT; 269,006

foguweH AMBUAEHT - He No-manko oT 90 Ha cTo oT neyanbata 3a puHaHCOBaATa roguHa, onpeaesneHa
no peaa Ha an. 3 M Npu cnassaHe Ha U3MCKBAHMATA Ha Ya. 247a OT TbProBCKMA 3aKOH.
242,105

YucTa CTOMHOCT Ha UMYLLLECTBOTO MO Y. 247a, an. 1 oT TbproBCKMA 3aKOH;

KanuTana Ha apy»ectBoto, poHA "Pesepsen"” u apyrnte doHA0BE, KOUTO APYKECTBOTO € ANBKHO Aa
o6pasyBa No 3aKOH WK yCTaB CbIrNacHo Y. 247a, an. 1 oT TbproBCKMA 3aKOH;

KopurmnpaH pasmep Ha roguwHnA oUBUAEHT, B CbOTBETCTBME € Y. 2473, an. 3 oT TbproBCKUA 3aKOH: -

17. NpasHu nckose

Cpeuty [lpysKecTBOTO HAMa 3aBeLEeHM NPaBHMU UCKOBe.

18. Uenun 1 nonnuTUKa Ha PbKOBOACTBOTO NO OTHOLUEHUE YNPaBAEHME Ha PUCKA

PbkoBOACTBOTO Ha [lpy»KeCTBOTO He CYMTa, Ye CbLLecTBYBAT CbLUECTBEHM PWUCKOBE B pe3ynTaT Ha AMHaMMUYHaTa
duckanHa v perynatopHa cpefa B bbarapua, Kouto 61Mxa HaNOXMAM KOPEKLMU BbB GMHAHCOBMA OTHET 3a rOAMHATa,
npuknoyBawa Ha 31 pekemspu 2023 r.

BanymeH puck

[py)XecTBOTO He M3BbPLUIBA NOKYMKKM, NPoAaxbu, npegocTaBaHe M NoyYaBaHe Ha 3aeMM B UYyXKAECTPaHHU BanyTm —
€BpPO, LWATCKM 401apU U BPUTAHCKM AnpU.

KpedumeH puck

[py»KecTBOTO TbpryBa €AMHCTBEHO C YTBbPAEHM, NAATEKOCNOCO6HM KOHTpareHTW. Herosata NoauTUKa e, 4e BCUYKK
KAMEHTWN, KOMTO XKeNadT Aa TbPryBaT Ha OT/IOMEHO MJallaHe, NoANEeXaT Ha Npoueaypy 3a MPoBepKa Ha TAXHaTa
nnatexkocnocobHocT. OcBeH TOBa, Ca/ifaTta MO TbProBCKUTE B3eMaHMATa Ce CAegAaT TEKyWo, B pesynTaT Ha KoeTo
eKkcnosmumaTa Ha [pyKecTBoTo No TpyaHOCbOMpaemnm M HecbbMpaemu B3emaHWA He e cbliecTBeHa. Hama
3HAUYMTENHN KOHLLEHTPaUMM Ha KpeguTeH puck B [pyxecTBoTo. KPeauTHUMAT PUCK, KOMTO Bb3HWKBA OT Apyrute
bUHaAHCOBM aKTMBM Ha [lpy*KeCcTBOTO, KaTo Hanpumep, NapuyHK CPeacTea u ApyrM GUHAHCOBKM aKTUBM, NPEACTaBAABA
KpeauTHaTa ekcnosuumaTta Ha [ py»KecTBOTO, MPOM3TMYALLA OT Bb3MOXKHOCTTA HErOBUTE KOHTPAreHTU Aa He U3NbAHAT
CBOUTE 334 b/IKEHMUSA.

AKTUBU U3/10XKEHU Ha KpeauTeH PUCK

31.12.2023r.  31.12.2022r.

BGN(000) BGN(000)

Mapu n NapuyHU eKBMBANEHTU 2,483 115
TbprosCcku 1 Apyrn B3emaHma 24 46
2,507 161

JIuKeuOeH puckK

JIMKBUOHUAT PUCK Bb3HWMKBA BbB BPbB3KA C OCUIYPABAHETO Ha CPeacTBa 3a AelHocTUTe Ha [pyKecTBoTo M
yNpaB/AeHNETO Ha Herosute nosuumun. Tol Mma ABe usmepeHuns - puck [pyxecTtBoTo Aa He 6bae B CbCTOAHME Aa
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nocpeLLHe 33a4b/IKEHMATA CU, KOrATO Te€ CTAHAT M3UCKYEMMU U PUCK OT HEBB3MOXKHOCT [lpyKecTBOTO Aa peanusupa
CBOWM aKTUBM MpU NOAXOAALLA LLEHA U B NPUEMIMBU CPOKOBE. [pyKecTBOTO UenM Aa NOAAbpKa OanaHc mexay
CPOYHOCT Ha MPUBEYEHUA PECYPC U MbBKABOCT NPU U3MOA3BAHETO HA CPEACTBA C Pa3/IMYHA MaTypUTETHA CTPYKTypa.
[pyKecTBOTO ce CTpemMM Aa HaMmasABa PUCKOBETE OT HEAOCTUT Ha IMKBUAHW CPeACcTBa KaTo Npeanpuema MHBECTULLMU
M CcTpouTeNnHU paboTM caMo KOraTo TAXHOTO (UHAHCUPAHE € OCUFYPEeHO CbC COBCTBEHM CpeacTBa, aBaHCOBU
NAALWaHWA OT KANEHTU MU 3aEMHU cpeacTBa. [pyKecTBoTo cneam oT 61130 GUHaHCOBUTE Na3apu U Bb3MOXKHOCTUTE
3a HabupaHe Ha JOMbAHUTENHN cpeacTBa (COBCTBEHU UK AbAroBM). [IpyKeCcTBOTO ce CTPEMU Aa CbKpaTK CPOKOBETE
33 HabupaHe Ha Nogo6HU cpeacTBa NPU HEOBXOAMMOCT.

Ha noucksaHe 0-3 3-6 6-12 1-3 Hag 3 O6buwo

BGN(000)
meceua Meceua Meceua roAUHWU TOOMHM

3aabaXKeHuaA no AaHbuUm - -

3aabaKeHUA KbM OCUTYPUTENHU NpeanpuaTua 1 1
3a4baKeHMAa KbM nepcoHana 1 1
TbproBCKU U ApYrn 3a4b/IXKEHUA 92 70 162
3ab/IXKEeHUs No NoslyYyeHn 6aHKoBM 3aeMu - 530 1,706 5,906 10,091 18,233

94 530 1,706 5,976 10,091 18,397

YnpaeneHue Ha Kanumana

OcHoBHaTa Len Ha ynpaBieHMeTo Ha KanuTana Ha [py»KecTBOTO € 4a Ce OCUTYpW CTabuieH KpeauTeH PenTUHT u
KanuTasoBM NOKasaTenu, C ornes nNpoab/aKasaloTo GyHKLUMOHMPaHe Ha BU3Heca U MaKCMMM3MPaHe Ha CTOMHOCTTa
My 33 aKLMOHepuTe.

[pyKecTBOTO ynpasaaBa KanuTasoBaTa CM CTPYKTypa U A U3MEHSA, ako e HeobXoAMMO, B 3aBUCMMOCT OT MPOMEHUTE B
MKOHOMUYeckuTe ycnosua. C orieg noagbpKaHe UM NPOMAHA Ha KanutanoBaTa CY CTPYKTypa, [lpyKecTBOTO moxke
[a KOpUrvMpa M3nnallaHeTo Ha AMBUAEHTM HA aKUMOHepuTe, Aa U3Kynu obpaTHO cobCTBEHM aKuuMK, Aa HaManu uam
YBE/INYN OCHOBHMA CU KanuTana, No peleHne Ha akunmoHepute. Mpes 2023 r., KakTo 1 npe3 2022 r., HAMa NPOMEHN B
uenuTe, NOANTUKUTE UM NPOLECUTE NO OTHOLLIEHWE Ha YNPaB/AEHNETO Ha KanuTana Ha [lpy»KecTBoTo.

[lpy>KecTBoTO cneam cobCTBEHUA CU KanuTan ypes peanusmpaHusa GMHAHCOB pPesynTaT 3a OTYETHUA Mepuod, KakTo
cnepnsa:

2023 . 2022r.

HeTtHa neuyan6a B xun. nB.. 3.827 1,162

19. Kateropuu ¢puHaAHCOBM aKTUBU U NACUBU

BanaHcoBUTe CTOMHOCTM Ha GMHAHCOBMTE aKTMBM M MacMBM Ha [py:KecTBOTO MoraT Aa NpeAcTaBeHu B ClegHuTe
KaTeropum:

®UHAHCOBU aKTUBU 31.12.2023r. 31.12.2022rr.
BGN(000) BGN(000)

Mapu n NapuyHU eKBMBANEHTU 2,483 115
THpProBCKkK 1 Apyru B3emaHua 638 51
3,121 166

®uHaHCOBM Nacusm 31.12.2023r. 31.12.2022r.
BGN(000) BGN(000)

TbpProBCKU U APYrK 3a4b/IXKEHUA 18,397 162
18,397 162
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20. CbbuTHA chep AaataTa Ha OTYETHATa AaTta

He ca HacTbnuau cbbutus cneq 31 aekemBpu, KOUTO Aa HanaraT AOMbAHUTENHW KOPEKLMU U/MAK onoBecTABaHUA
BbB PMHAHCOBUA OTYET Ha [Jpy»KeCcTBOTO 3a roAmMHaTa, NpMKkatoYBaLLa Ha 31 gekemspu 2023 T.

[lata 25-03-2024

M3nbaHuTeneH ANPEKTOP :
Digitally signed by

StaniSIaV Stanislav Nenkov Ananiev
H Date: 2024.03.27 11:20:10
Nenkov Ananiev 222"

CraHuctnaB AHaHuEB

Cobcrasuren :
Vesela Dimova Digitally signed by Vesela
. Dimova Sergieva - Valcheva
Sergieva - Date: 2024.03.27 21:52:19

Valcheva P +02'00'
Becena Ceprunesa-Bbvnyesa
KOH®UPMA - ALl
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